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Joxoau OroKEeTy € OCHOBOIO CHCTEMHU (PIHAHCOBOTO 3a0€3MEUEeHHS COIiaIbHO-
€KOHOMIYHMI PO3BUTKY KpaiHM Ta 3ailMaloTh BaroMe wicue y (opmyBaHHI
OIOPKETHHX PECYPCIB IEPKABHU.

B exoHOMIYHIN JiTepaTypl BIACYTHI €AMHI MIIXOAM J0 TPAKTYBAHHS IMOHSATTS
«J10X0U OIOJUKETY», SIKe BITUM3HSHI HAYKOBI[l PO3TJSAAlOTh 3 OJHOTO OOKYy, SK
CHUCTEMY €KOHOMIYHUX BigHOCHH [1,c. 166; 2, c. 121], 3 iHImOro — AK KOIITH, SIKi
dopMyroTh lLEHTpami3oBaHui ¢GoHA (IHAHCOBUX pecypciB aepxkasu [3, c. 83;
4, c. 83]. Crorogni y ¢iHAHCOBIH HayIll TMOHATTS «JIOXOAH OIJKETY» € JIOCUTH
MOIIUPEHUM 1 BUKOPUCTOBYETHCS B JEKUIBKOX acrekTax. Po3rismairoud «IoXoau
OI0/KETY» SK IMPAaBOBY KaTEropiro, HEOOXITHO 3rajJlaTh BH3HAYCHHS OIJIKETY Y
IPaBOBOMY TIyMadeHHI, B SKOMY II€ TOHSATTS TPAIUILIMHO PO3YMIEThCA SIK
¢dbiHaHCOBUN TUTAaH BIAMOBITHOTO (PIHAHCOBO-IPABOBOTO YTBOPEHHS, IO Ma€
KOHKPETHUW MPaBOBHMA BUpa3, TOOTO 3aTBEp/KCHHUA y (OopMi HOPMATHBHO-TIPABO-
Boro akta [5,c.251]. Tak, B.3aropcekuii, O. BoBuak. Ta iH. 3a3Ha4yaroTh, IIO
0X0AM OMOPKETy — 1€ 3A1MCHEHlI Ha MiACTaBl MPAaBOBUX HOPM OOOB’S3KOBI 1
NO0OpOBUIbHI HAAXOMKEHHSI /10 OIODKETY, 110 BUKOPUCTOBYIOTHCSA JEPKABOIO IS
BUKOHAHHS CBOiX (yHKIIiH [6, c. 23].

[Ipu anamizi 10XO/IB OIOJKETY y MPAaBOBOMY 3HAYEHHI BUHUKAE OTOTOXKHEHHS
MOHSTh <JIOXOJM OIOJDKETY» 1 «JI0XOJHa 0a3a BIAMOBIAHOTO (PIHAHCOBOTO ILJIAHYY
[6, c. 251]. Tak, O. ITayns 3BepTae yBary Ha Te, 110 JOXO/HA YaCTHHA OIOUKETY — IIe
yacTrHa (DIHAHCOBOTrO IUTaHY, TOOTO JIMINE 3alUIaHOBaHE, MependadyBaHe HaIXO-
KEHHSI J10X0MaiB. JIOCHIIHMK BBaXKae, IO SKIIO PO3TJISAIATH JOXOIU OIOJKETY
BUKJIFOYHO SIK JOXOJIHY YaCTUHY OOJIKETY, TO B I[bOMY pa3l MOKHa BECTH MOBY IPO
fioro rpaBoBwii acriekt [7, c. 16].

JlocmiKyr0Ur CYTHICTh JTOXOJIB OFOJKETY, BITYM3HSHI BYCHI BIAMIYaIOTh, IO
JIep>KaBHI JOXOAM — IUPIIE TMOHATTS, HIXK JOX0aHu OroKeTy. BOHM BKITIOUYAIOTH SIK
JOXOAH OIOKETy, TaK 1 YUCTI JOXOAM JAEpKaBHHUX mianpueMcTtB [8]. JepxaBHi
JOXO/M OXOIUIIOIOTh Ty 4YacTUHY (DIHAHCOBMX BIJHOCHH, $Ka TOB’s3aHa 3
(dopMyBaHHSIM (PIHAHCOBUX PECYPCIB y PO3MOPSIKEHHI JEp>KaBH 1 JAEp>KaBHHUX
nignpueMcts [9]. Ilpm 1mpomy akymyiibOBaHi JepxkaBor (iHAHCOBI pecypcH
HaJeXaTh J0 LEHTPAJTI30BaHUX (KOHIEHTPYIOThCS B JEp>KaBHOMY Ta MICHEBHX
Orokerax 1 (oHAAX IIILOBOIO TMPU3HAYEHHS), a Ti, IO 3aJUIIAIOThCI B
PO3MOPSIKEHH] JEP>KaBHUX MMIIIMPUEMCTB, € JIELIeHTpaIi30BaHuMu [9].
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Xapaktepusyroun neiHIIio «I0X0au OI0KETY», MOKHA TIOTOJAUTHCH, 1110 BOHU
€ CKJIaJIOBOIO JIEPKABHUX JI0XO/IIB, 1110 Ma€ noxiguuid xapakrep [10]. Ockinbku He Bci
JepKaBHI JIOXOJM € JOXOJaMHu OIOJKETIB, TO, B CBOIO 4Yepry, OOKETHI JOXOIU
BKJIFOYAIOTh J0 CBOTO CKJIQay JIUIIE Ti, sIKi 30CEPEHKYIOTHCS B 3arajibHOACPIKaBHHUX
[EHTpaTi3oBaHUX (POHJAaX, a TAKOXK PEriOHaJbHUX Ta MiCIeBUX (QoHAaX (IepKaB-
HOMY Ta MicieBux Orokerax) [11, ¢. 86]. TakuM YMHOM, MOHATTS TOXOIIB OFOIKETY
y KUTbKICHOMY BUMIpi € BY>KYUM BiJl J€P>KaBHUX JOXOJIIB.

VY uminomy, goxond OMOKETy TPakTylOTh SIK CYKYIHICTh HaAXOIKEHb O
Oro/pkeTiB Ha OE3MOBOPOTHINM OCHOBI, CHPABJISIHHS SKUX Tepen0adeHo 3aKOHO-
TAaBCTBOM YKpainu. BBakaemo, 110 10X0au 010 KeTy (hOpMYITIOBATH K CYKYITHICTh
HAJIXOJDKCHh OIOJKETy HEKOPEeKTHO, OCKIIbKM bBroKeTHHH KoAeKCe YKpaiHu
BU3HAYAE, 110 HAIXO/KCHHS OI0/IKETY BKIIFOYAIOThH «JIOXOIU OIOKETY, TOBEPHEHHS
KpPEIUTIB 10 OFOKETY, KOIITH BIJ JAEep>KaBHUX (MICIIEBUX) 3all03UYEHb, KOIITH Bij
npuBaTHU3alii JepKaBHOro MaiiHa (100 JAEpP>KaBHOTO OMOKETY), MOBEPHEHHS
OIO/DKETHUX KOILTIB 3 JAEMO3UTIB, HAJIXOJKEHHSI BHACIIIOK MPOJAXy/mpe’ IBICHHS
niHHux nanepiB» [12]. Toal sk, goxoau OIOMKETY TPaKTYIOTbCS, SIK MOJATKOBI,
HEIOJAaTKOB1 Ta 1HIII HAJIXO/KCHHS Ha OE3MOBOPOTHIN OCHOBI, CIPABJISHHS SKUX
nepen0adyeHo 3aKOHOJABCTBOM YKpaiHM (BKIIOYAOUM TpaHChEepTH, IUIaTy 3a
aMIHICTPATHBHI TOCIIYTH, BJIACHI HAJIXOJDKCHHS Or/DKeTHUX ycTaHoB) [12]. Otxke,
MOHSTTS JOXOMIB OIOJKETY € BY>KYUM BiJl MOHATTS HAAXO/KEHb Orokery. MoskHa
noroauTch 3 BUCHOBKamu JI. CilenbHIKOBOI, sIka CTBEPIKYE, 110, «3a JIOTIKOIO
3aKOHOMABIIS, HAIXO/DKCHHS OFO/DKETY BKJIIOUAIOTh B ceOe¢ HE TIIBKH JIOXOJH, SK
HAJIXOJDKCHHS Ha Oe3MOBOPOTHIN OCHOBI, a W OIOJDKETHI KOINTH, HaJaHI Ha
MIOBOPOTHIN OCHOBi, — TIOBEPHEHHSI KPEIWTIB, MO3MYOK, (DIHAHCOBOI JOTIOMOTH, a
TaKOXK KOIITH, 3aJydeHi BiJ TNpuBaTh3alii JaepkaBHoro wMaiua» [13, c. 107].
JloC/iTHUK TIPOTIOHYE TOXOAU OIOJIKETIB BUHAUATH K «TPOIIOBI HAJXOJKEHHS, 110
OTPUMYIOTHCSI 32 PaxyHOK PI3HOMAHITHUX JDKEpEN, MepeiK SKUX MICTUTHCS B
brojpkeTHOMY KOJieKCi YKpaiHHM, a pO3Mipy BCTAHOBJIOIOTHCS IMOPIYHHM 3aKOHOM
po AepkaBHUM OropkeT. Taki rpoIIoBi HAIXOKEHHSI CIIPSMOBaH1 Ha 3a0e3MeueHHsI
BUKOHAHHS 3aBJaHb, peajizaimiro (YyHKIIH OpraHiB JCp>KaBHOI BIagd W OpraHiB
MICIICBOTO CaMOBpsAyBaHHS 1 3aJ0BOJICHHA mOTped Hacenenns» [13, c. 107].
L. Oronp miACyMOBY€E TOHSTTS JOXOJIB OIOJIKETY K «EAMHOI, IITICHOT CHUCTEMH
cnenu@iyHUX EeKOHOMIYHMX BIJIHOCUH, SIKI BHHHKAIOTh B YMOBax pO3MOILTY 1
nepeposnogaury BBII 3 wMeroro ¢opMyBaHHsS 3araibHOJEPKaBHOTO  (HOHIY
¢diHaHCOBUX pecypcCiB Il 3a0e3MeUeHHs BUKOHAHHS, HAcaMIlepe], KOHCTUTYIIHHIX
3000B’s13aHb» [14, ¢. 27]. B 11boMy BHU3HAYE€HHI MPOCTEKYETHCS K MPABOBUM, TaK 1
MaTepiaIbHUM aCTICKT.

AHaJli3 HaAyKOBOi JiTEpaTypH, J03BOJUB 3pOOUTH BUCHOBOK, 110 ICHYIOTh Pi3HI
TYMKH JI0 TpPaKTyBaHHS 3MICTY JOXOJIB OIOKETIB, B TMpPOIECl JOCIHIIKCHHS
BUSBIICHO, IO NPOIMOHYEThCS pi3HEe OaueHHs 1iei kareropii. Ha ocHoOBI aHamizy
ICHYIOUMX HAyKOBUX MIAXOJIB OO JOCHIIKEHHS CYTHOCTI JOXOIIB OIOIKETY
JOLIJIBHO 3a3HAYUTH, IO iX BHU3HAYEHHS MOXKHA CQOPMYIIOBATH Y IPaBOBOMY
acriekTi sk (IHAHCOBUU IIJIaH Jep)KaBUW YW OPraHiB MICIIEBOTO CAMOBPSAYBaHHS, B
SKOMY B1IOOPaKEHO KOIITH, IO HAAXOAITh Y O€30IIaTHOMY 1 O€3[0BOPOTHOMY
MOPAJZIKY Y PO3MOPSKEHHS OPTaHiB AeP>KaBHOI BJIAJIN 1 MICIIEBOTO CAMOBPSITyBaHHS,
CIPABJISTHHS SIKUX TIepe0auyeHo 3aKOHOaBCTBOM Y KpaiHHu.

103



10.

11.

12.

13.

14.

Jliteparypa:

Pomanenko O.P ®inancu. Iligpyunuk / O. P. Pomanenko. — K.: Ilentp HauampHOi
Jliteparypu. — 2003. — 312 c.

®emenko JI.B. Bromkerna cuctema Ykpainn: Hawanbamii mociOnuk / JI. B. ®emienHko,
I1. B. IIpono3a, H. B. Ky3smunuyk. — K.: Konnop. — 2008. — 440 c.

[TaBmrox K.B. Bromxker 1 Or05keTHHI MPOIIEC B YMOBAX TPAaH3UTUBHOT EKOHOMIKH : [MOHOTpadis
]/ K. B ITaBmtok. — K. : HI®I. — 2006. — 584 c .

PerynstuBHuii morteHmian momaTkoBoi cuctemu Ykpainu / [T. M. Pesa, K. ®. Kopanpuyk,
H. B. Kyukoga, IBanos IO b. Ta in. |. — X.: XHEY. -335c.

Tokapea K. O. Jlo nutaHHa Bu3Ha4YeHHs MOHATTS «qoxoau Owomkety» / K. O. Tokapesa //
[Tpobnemu 3akonHocti. Hamionansauii yHiBepcuteT «lOpumuuna akagemis YKpaiHu iMeHi
SApocnaBa Myaporoy». — 2013. — Ne 124, — C. 251-259.

®inancu [3aropeekuii B. C., Bopuak O. /1., I. I'. bnarys, 1. I'. Uyii]. — 2— Bua. crep. — 2008. —
247 c.

[Mayne A. I'. loxoas! 610keToB (OromkeTHO-TIpaBoBoe uccienoBanue) / A. I'. Tlayns; mox pen.
M. B. Kapacépoii. — M.: Uadotponuk Menua. — 2012. — 288 c.

®inancu: migpyunuk / 3a pea. C.I. FOpis, B.M. ®enocosa. — K.: 3nanns, 2012. — 687 c.

Benrep B. B. ®inancu: HaBu. moc. [aya cty. Buml. HaBd. 3aki.] / B. B. Benrep. — K.: Llentp
yuboBoi miteparypu. — 2009. — 432 c.

Binnuneka O. A., JI.A. Useptko, T.O. KopHienko MixkOrokeTHI TpaHCHEPTH SK 1HCTPYMEHT
OropketHoro perymtoBanHs // O. A. Binnumneka, JI. A. UYseptko, T. O. Kophienko. —
Exonomika. ®inancu. [IpaBo. — Ne 10. — 2018. — C. 31-34.

Capuyk C. B. TeopeTnko-KOHIICNITYyallbHI 3acaJ BU3HAYCHHS JTOXOMIB OIO/DKETIB K 00’ €KTY
oromketHoro manyBanns / C.B. CaBuyk // Hayka i ekonomika. — 2012. — Ne 1(25). — C. 81-89.
bromxernuit konexke Ykpainu Big 08.07.2010 poky Ne 2456—VI / Odiuiitauii caitit BepxoBHoi
Pann VYkpaiaum. [Enextponnmii pecypc]. — Pexum poctymy: http://zakonl.rada.gov.ua/cgi—
bin/laws/main.cgi.

CimensauxoBa JI. II. HaykoBo-TeopeTwyHe MiATPYHTS KOHIENIi (opMyBaHHS TOXOIIB
nepxaaoro Oromkery / JLII. CigenpHukoBa // Bicauk KpuBOpi3bKOro €KOHOMIYHOTO
iHctuTyTy KHY Ne 1. —2013. — C. 105-109.

Oronp . T'. Jloxomu Oromxkery YKpaiHH: HampsMU pPEeCTPYKTypH3allii Ta BJIOCKOHAJIECHHS:
aBToped. auc. MoKT. ekoH. Hayk: 08.04.01 — ¢inancu, rpomoswuii 06ir i kpeaut / 1. I'. Orons. —
K.: KHEY. — 2004. — 36 c.

CTPEC-TECTYBAHHA SIK IHCTPYMEHT ®IHAHCOBOI CTIMKOCTI

BAHKIBCHKOI CUCTEMHU

APTIOXT. L.
cmapuiuti 8UKIA0ay

I'OPJIAY A. C.
cmapuwiuti 8uxknaoay kageopu ginancie ma ooiKy

Taspiticoxuii HayionanvHuil yrisepcumem imeni B. 1. Bepnaocvkoeo

M.

Kuis, Yxpaina

CeiToBa (hiHaHCOBAa KpH3a HETATMBHO BIUIMHYJA HA peaibHU 1 (QiHAHCOBUI

CEeKTOpM EKOHOMIKM Ta 3yMOBWJIA Ie OUIbIIOI yBarm Ha acmekTax (iHaHCOBOI
CTIMKOCTI Ta cTaOLIBHOCTI (PiHAHCOBOI cHCTEMHU B3araji Ta OKpeMHX (HIHAHCOBHUX
IHCTUTYTIB. BaxxnuBuM B aHami3l (PIHAHCOBOI CTIMKOCTI € JOCHIIKEHHS TOro,

104



