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36ipHuk Te3 nonosinei MixkHAPOAHOI HAYKOBO-NIPAKTHYHOI KOHepeHmii
«Cy4acHuii cTaH Ta NepCcNeKTUBH PO3BUTKY €KOHOMIKH, 00./1iKy, MEHe/)KMeHTY, (piHaHciB Ta npaBa»

TOCIIA0BHOI OIOJUKETHO! TOIITHKHA Ta JOCATHEHHS JOCTATHBOTO PIBHA eq)eKTI/IBHOCTi OrO/1KETHUX
BUIATKIB. JIOCSATHECHHS CTPATErTYHUX LLJICH COLIaIbHO-CKOHOMIYHOIO PO3BUTKY KpaiHH 3a/ICKHTh
BIJl CTYICHsI BPaxyBaHHs B OFOJUKCTHII MOJITHLI OCOOIMBOCTEH IHCTHTYLIHHOIO CepeiOBHLIA,
¢yHKIIOHYBaHHS (PiHAHCOBO-€KOHOMIYHUX BiTHOCUH, JTMHAMIKH CYCHUIBHOTO PO3BHUTKY.

BrokeTHa MOMITHKA K BarOMHM 1HCTPYMEHT CUCTEMH JEPKABHOTO PETYIIOBaHHS €KOHOMIKH
Ma€ CIUpATHCS Ha JIOBrOCTPOKOBY MPOrpaMy E€KOHOMIYHOTO Ta COIaJbHOTO PO3BUTKY KpaiHM.
YHopsaKyBaHHS PETYIIOIOYNX IIiJIe OIO/PKETHOI TONITHKH, JO3BOJSIE JOCSATTH BiATIOBIIHOTO
30a1aHCYBaHHS MPOIIECY MEepepo3noaiy (hiHAHCOBHX PECYPCIB Y CYCHUIBCTBI, PIBHA 3aJI0BOJICHHS
cycnuibHuX noTped. HeoOxigHuM € 3a0e3redyeHHs nepeTBOPEHHs OI0IKETHOTO MEXaHI3MY B JIIEBHIM
3aci0d peamizaiii COIIaJIbHO-EKOHOMIYHOI CTpaTerii, MiJABUILEHHS €e(QEKTUBHOCTI BUKOPHUCTAHHS
OrokeTHuX  KowTiB. CowianbHi TPIOPUTETH  OOUKETHOI IOJNITUKM MAlOTh  3MEHIIYBATH
HEPIBHOMIPHICT PMHKOBOIO MEXaHi3My PO3NOALLY JOXOAIB, BMpILIYBATH IMTAHHS IOJOJAHHS
0iHOCTI. P036y1103a IHCTUTYTY OOKETHOI MOMITUKH, 1O BKIIOYAE PO3POOKY BIAIOBIAHMX HOPM,
PaBWJI, IHCTUTYLIH CIPHUATUME BUPILIEHHIO IIPoOeM, 5Kl iCHYIOTh y chepi JAepKaBHHX (inanciB.
ApXiTeKTOHIKa ~OFOJUKETHOI ~IOJNITUKM Mae  CTBOPIOBATH HANEXKHI IHCTUTYUIWHI yMOBH
(ynkuioHyBanHs (IHAHCOBOI MOZEN y CYCHUIBCTBI, SIKI y CyKYNHOCTI NOBHHHI (opMyBaTH
MEXaHi3M BIUIMBY Ha CKOHOMIYHE 3pOCTAHHs, CIIPUSTH HiIBUIICHHIO J0OPOOYTY CYCIIUIECTBA.
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MPOBJIEMM 3ABE3IEYEHHS 5
®IHAHCOBOI CTIMKOCTI CTPAXOBHUX KOMITAHII

B yMoBax HEBHM3HAYEHOCTI Ta IIMPOKOTO CIEKTPY PH3UKIB CTPaxoBl KOMIAHII TMOKIMKaHi
HaJaBaTH HAAIMHUAN CTPAaXOBUH 3aXHCT IOPUINIHUM 1 QI3UIHUM 0cO0aM, CIIPHUSIOUN iX €PEeKTHBHOMY
(YHKIIIOHYBaHHIO Ta 3a0e3Meuyloud iX BIIEBHEHICTh y MalOyTHROMY. 3alOpyKOK YCHIIIHOL
peatizariii Micii CTpaXxOBHX KOMIIaHIN Ta BIACHUX CTPATETIYHUX IIJIeH € iXHs (iHaHCOBA CTIMKICTB.

dinaHcoOBa CTIWKICTH Bi0Opaka€ MOKIIUBICTh CTPAXOBUKA BUKOHATH MPUUHATI 3000B° I3aHHS,
a OIliHKa PiBHA (piHAHCOBOT CTIMKOCTI € OJJHUM 3 HaWBa KJIMBIIIMX 3aBJaHb MPH BU3HAYCHHI SKOCTI
poOOTH CTPaxoBOi KOMITaHii.

VY GaraTh0X HaAyYKOBHX MpAISIX aBTOPH BUIIISIOTH YMOBH 3a0e3nedeHHs (PiHAaHCOBOI CTIHKOCTI
CTpaxoBHKa. 3a3BHuYail y poJii OCHOBHHUX KpPHTEpIiB CTa0lIbHOI POOOTH CTPaxOBHUX KOMITaHIi
BHKOPUCTOBYIOTH TaKi MOKa3HUKH: JOCTATHICThH BJIIACHOTO KaImliTasry, 30aJJaHCOBaHICTh CTPaXOBOTO
noptdensi, HasgBHICTh O€3MEYHOI MporpaMu TEpecTpaxyBaHHsS, SKICHI MeToau GOpMYyBaHHS
CTPaxOBUX PE3EPBIB, BUCOKUI PIBEHB IJIATOCIIPOMOKHOCTI [3].

AHaji3 OCHOBHHMX ITJIXO/IB OIIHKA (piHAHCOBOI CTIMKOCTI CTPaXOBUX KOMIIAHIN CBITYUTH PO
T€, 0 BOHA 3/IIACHIOETHCS HA OCHOBI PO3PaXyHKY 1 aHATI3y BITHOCHUX 1 aOCOMIOTHUX (hiHAHCOBHUX
MMOKA3HUKIB, CIIOCI0 OOYUCIICHHS 1 KUTBKICTh SIKUX MOXYTb CYTTEBO KOJIMBATHCSA y KOXKHOTO aBTOpA.
[Ipn misTbHOCTI CTPaxOBUX KOMIIAHIM BaKJIMBE 3HAYEHHS Mae iX (iHaHCOBAa HAAINHICTb.
ExoHOMIUHOIO TIEpeyMOBOIO $IKOi € HAsSBHICTH CITIBBIIHOIICHHS MK BEIWYMHOIO CTPAaXOBUX
3000B’s13aHb CTpaxoBHKa Ta PO3MIPOM KOIUTIB, SIKi 3HAXOJATHCS B Or0 KOPUCTYBAHHI. I_Ieﬁ T X1
3aCTOCOBYETECS Y 3B 531l «IIKBIXHICTb CTPAXOBOT KOMITaHII — IIATOCTIPOMOKHICTE — CTIHKiCTEY. Lle
Jla€ MOXKIIMBICTh BU3HAYUTH (DIHAHCOBY CTINKICTh CTPAXOBHUKA 1 €DEKTUBHICTH HOIO JIisIIBHOCTI.

diHaHCcOBa HAIIWHICTh CTPaxOBHKAa 3aJCKUTh BiJ] MPAaBHIBHOTO PO3PaxyHKy TapupHUX
CTaBOK, SIKI € I[IHOK 3a CTpaxoBy mociyry. lleil po3paxyHOk He Moxe OyTm 3poOJiieHO 0e3
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ypaxyBaHHs 30uTKOBOCTI. TapudHa cTaBKa pO3paxoBYETECs HA OCHOBI OOCSTY Ta PiBHOMIPHOCTI
PO3IOALLY PU3HKY, YaCTOTH HACTAHHS CTPAXOBUX BHUIIA/KIB, OOCATIB JOXOMY CTPAaXOBOI HAa OCHOBI
CTAaTUCTHYHUX JAHMX 32 KUIbKA POKIB. AJie HE 3aBXK/U 00’ €KTHBHI BUMIPH [OCTYIIHI CTPaXOBUKY,
OJTHIETO 3 TIPUYMH IIFOTO MOKE OYTH, 1110 BiH HE BOJIOJI€ MOTPIOHOIO iH(POPMAITIETO.

VYkpaiHcbkuid CTanOBI/II/I PHHOK DO3BHBA€THCS JOCUTH IIBHAKO. AJC TaKHH DO3BHTOK HE
rapaHTye (piHaHCOBOI HAIIHHOCTI PHUHKY, 1€ BUSBISETHCS HPU BIUIMBI Ba)KKOMPOTHO30BAaHUX
o0CTaBMH. YcCHIIIHOMY (YHKI[IOHYBaHHIO BITYM3HSIHOIO CTPaxoBOr0 PHHKY, 3a0e3MeUEHHI0
¢iHaHCOBOI CTAOIIFHOCTI Ta TUIATOCIIPOMOXKHOCTI CTPaxXOBHX KOMITaHIH, Ha JYMKY JTOCIIiHHUKIB,
CHpPUSATHME BJIOCKOHAJIECHHS CHCTEMH MPYACHIIHHOrO HArjsy, HpPUBEICHHS YKPaiHCHKOTO
3aKOHOJIAaBCTBA Y BIJMOBIIHICTH 0 cTaHAapTiB €Bponeiicbkoro Coro3y, nepexi 10 MiXXHAPOJHUX
cTaHaapTiB (PiHAHCOBOI 3BITHOCTI [4].

Curyawisi, sika ckiajacsi, 3a OCTaHHI POKM IIiJl BIUIMBOM CBITOBUX EKOHOMIYHUX KpH3
HiATBEpAMIIA YYTIUBICTh CTPAXOBUX KOMIAHIH 10 BIUTMBY 30BHIIIHIX YAHHUKIB. A TaK0XK BUKPHJIA
cucTeMy Hee(eKTUBHOI'O MEHEDKMEHTY, IKUi He HaJaB HeOOX1JHOTro piBHA (DiHAHCOBOI CTIMKOCTI
CTpaxoBUM KoMmaHisiM. B Ykpaini piBenb ctpaxoBux Bumiat y 2018 porni cranoBuB 37,6%. Toxi
AK, B KpaiHaX 3 PO3BUHEHUM PHUHKOM CTpaxXyBaHHS, KOJIM PiBEHb CTPAaXOBUX BUILIAT HIk4e 70%
CTaH PUHKY BBAXKAETHCS HE3aJOBUIHHUM [2].

s Toro mo0 BHM3HAYHUTH CIIOCOOU IIOKPAIICHHS cuTyarii HOTp16HO BUSIBUTA OCHOBHI
MpOOIIEMHI CTPaXOBOrO MEHE/UKMEHTY, a CaMe: YIPaB/IiHHS TapH(QHOIO MOTITHKO; YIPaBIiHHs
00CATOM 1 CTPYKTYpOK BIACHHMX KOIUTIB; YIPABIIHHSA CTPaXxOBUM HOpT(deneM; BU3HAUYEHHS
OCHOBHHX CTPAaXOBHX PE3EPBIB Ta YIPABIiHHI CUCTEMOIO TIepecTpaxyBaHHsI.

Ha ocHOBI 1MX JaHMX MOXHA CTBEPIKYyBaTH, IO Baxkelsli (piHAHCOBOI CTIMKOCTI CTpaxoBHKa
CTBOPIOIOTh CHUCTEMY, fKa IpPH palliOHAJIbHOMY BHUKOPUCTAaHHI 3a0e3NeUuTh JOCATHEHHS
BIJIMIOBITHOTO PiBHSI CTa0IILHOCTI CTpaxoBoi kommaHii [1].

Bume naBeneHi ¢akTtu Aal0Th MOKIIUBICTD 3pO6I/ITI/I BHCHOBOK, IO CTPaxoBa KOMIIaHIsSI Mae
BpaxyBaTH sIKOMOTa Oinblie q)aKToplB BIUIMBY Ha ii TiSUIBHICTB, SIK BHyTplI.HHlX TakK 1 30BHILIHIX, 3
MCTOI 3MILHCHHS DIBHS i (1)1H8.HCOBOF0 cTaHy. 3a yMOBH MPABHJIBHOI OLIHKH ()iHAHCOBOT
CTINKOCTI CTPaXOBUK MOXKE 3JiCHIOBATH C(EKTUBHE YNPABIIHHS BIACHUMH (IHAHCOBHMH
pecypcamu, Ta JOCATTH HAJICKHOTO PiBHS KOHKYPEHTOCIIPOMOXKHOCTI KOMMaHii Ha PHHKY, TaKOX
3a0e3Me4nTh BUKOHAHHS 3000B’s3aHb Y IOBHOMY 00cs31 Ta (yHKIIOHYBAaHHS CTPAaXOBOi KOMIIaHi1

MMpOTATOM TPUBAJIOT'O HacCy HaBITh Y BUIIAZAKY OTPUMAHHS 3HAYHUX 30UTKIB.
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Jlasugosa L. 1.
acmipaHT kadeapu ¢iHaHCIB,
KuiBcbkuii HallioHATBHUI TOPTOBEIbHO-EKOHOMIYHUIN YHIBEPCUTET

OCHOBHI HAIIPSIMA ®OPMYBAHHS ®THAHCOBOI ITIOJITUKH KPATHHA

[Ipouiecu ¢inancoBoi riobamizamii MOTpeOyIOTh HAJICKHOTO PIBHSA aaanTarlii JAep>KaBHHUX
(GIHAaHCOBMX IHCTHTYTIB 10 3MiH MaKpOSKOHOMIYHUX TIOKA3HHKIB, YJIOCKOHAJICHHS iX
(GYHKIIOHATBHOT CTPYKTYPH, BaXJIHMBHM € po3poOKa Ta peaiizallii BHBaXEHOI OOprosoi,
OIO/DKETHOL, IPOLIOBO-KPEAUTHOI MOJITHKK JepXkKaBi. B yMOBax MOCHICHHS BIUIMBY €K30TCHHHUX
YNHHUKIB HAa COUIaIbHO-€KOHOMIYHHMH DO3BUTOK KpaiHM B&XIMBUM € IIJABUIUCHHS Mi€BOCTI
JepKaBHOI (IHAHCOBOI NOJITUKM 3 ypPaxyBaHHSAM IHCTHTYLIHHUX 3MiH CBiTOBOI ekoHoMiku. Ilin
yac peaiizaiii qepkaBHOT (DiHAHCOBOI MOJNITUKKA BHHUKAE moTpeda y BHOOPI MI€BOrO MEXaHI3MY
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