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Ha ocHoBe naHHBIX TaOIUIBI OBIIO PaCCUMTAHO 3HaYeHHE KOA(UIMEHTa yIeIbHOTO Beca Kpelu-
TOB B OOIINX aKTHUBaX OTJEIBHOTO OaHka, KoTopoe cocraBisieT 59,88 %. Takoe 3HaUeHHUE CBUACTENb-
CTBYET O TOM, YTO JIOJISl KPEIUTHBIX ONepalyii B 00IUX akTuBax O0aHka coctapiser 59,88 % u xapak-
TEpU3YET KPEAUTHYIO aKTUBHOCTh OAHKOB. /locTaTodyHo 00bIIOe 3HAYEHUE ATOTO MOKA3aTelNsl MOXKET
yKa3bIBaTh Ha TO, YTO OAHKHU CIMIIKOM ITEPETPy>KEHBI 3aiiMaM.

D} PeKTUBHOCTh KPEAUTHON JEATEIHLHOCTH OAHKOB HA CETOMHS SBIIICTCS HEOOXOIUMBIM, €CIIH HE
pemaromuM, (HakTopoM KHUIHENEATSIFHOCTH OAaHKOB, MOCKOJBKY KPEAMTHBIA MOPT(HENbh COCTaBISET
0oJiee TIOJOBUHBI BCEX aKTUBOB OaHka. B cTpykType OanaHca 6aHka KpeAMTHBIA mOpTQens paccMar-
pHUBaeTCs Kak €IUHOE L1EJ0€ U COCTaBHAs YacTh aKTUBOB, UMEET CBOM YPOBEHb JOXOJHOCTH U PHCKA.
[TosTOMY AJIsi yCIEUTHOTO KpeAUTOBaHUs OAaHKU JOJDKHBI chOpMUPOBaTH U peanu3oBarh d(hdekTus-
HYIO CUCTEMY YIPABJICHUS KPEIUTHBIM MOPTQeEnem.

BHerrHue yciioBus, B KOTOPBIX paboOTaeT OaHK, CEroHs JUHAMHYHO MEHSIOTCS: BHEAPSCTCS HOBBIC
TEXHOJIOTUH, YCUJIMBAETCS KOHKYpPEHTHass O00pb0a 3a KIMEHTOB, KOPPEKTUPYIOTCS CPEACTBA PEryInpo-
BaHMsI OAHKOBCKOM JICATSILHOCTU U TOMY TI07100HO0e. [1o3TOMYy CyIiecTByeT HeOOXOJMMOCTh B YITpaBJie-
HUH KPEJUTHBIM MTOPTQEIEM IyTeM Haa30pa U KOHTPOJIS 32 NESTEIBHOCTHI0 OAHKOBCKOTO YUPEKICHUSI.

Taxke BaKHO, YTO B COBPEMECHHBIX YCJIOBHUSIX Pa3BHTHSI OTCUECTBEHHOTO OAHKOBCKOTO CEKTOPA,
peryJasTopHble U HaJl3opHble noaxoasl HBY nomkHbI ObITH cocpeoToueHbl Ha 00eCceueHMH MaKpo-
YKOHOMHYECKOW CTAaOMIBHOCTH (PYHKIIMOHUPOBAHHUS OAHKOBCKOW CHCTEMBI ITyTEM CHYDKEHUSI PUCKOB
0aHKOBCKO# JIeSITEILHOCTH, HA OCHOBE YETKOTO BBIIOJHEHHSI OaHKaMH CBOMX (YHKIIMH MO KPEAUTO-
BAaHHUIO SKOHOMHUKHU ¥ COOIIOIEHUSI OCHOBHBIX 9KOHOMUYECKUX HOPMATHBOB.
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N. A. Bep:xaHup, KaHTUIAT YdKOHOMUYECKUX HAYK, TOIEHT
Ymanckuii cocyoapcmeenuwiii nedazocuueckuil ynusepcumemn
umenu llasna Teiyunvl, Ymanws, Yxpauna

HEPCIIEKTUBBI PASBUTUSA JIM3UHI'A B YKPAUHE

Kak nokassiBaeT 3apyOeKHbII ONBIT JTU3UHTOBBIX OTHOIIECHHUH, OAHUM M3 MyTel NMPHUBICUCHUS Ka-
nuTana s OPEANpPUATANA SBIAETCS JU3UHT. JIM3WHT — 3TO OBOJBHO CIOKHOE€ U MHOTOCTOPOHHEE
SKOHOMHYECKOE SIBIEHUE, KOTOpOE coYeTaeT B ce0e onepanuu KyIjiH, MpoJaku, apeHIbl, KpeauToBa-
HUSl U1 MHBECTUPOBaHMs (PUHAHCOBOM U MPeNNPUHUMATEIBCKOMN 1€ TEIbHOCTH.

JIM3UHT MOJO0XKUTENBHO BIHSET Ha SKOHOMUKY JIFOOOHM CTpaHbl, TOCKOJIbKY OH MO3BOJISIET YCKOPHUTD
pa3BUTHE TPEIANPUATUNA arponpOMBIIIJICHHOTO KOMIUIEKCA, YBEJIWYUTh O0BEMbI peau3allii HOBOTO
000pyI0BaHUs, YJIYyYLIMTh KOHKYPEHTHYIO CpeAy Ha ()MHAHCOBOM PBIHKE M OCYIIECTBUTh TEXHHUYE-
CKOE€ M TEXHOJOIHMUECKOE IEpEeOoCHAlleHne MNpeanpusatuil. Beictynas 3¢(eKTHBHBIM MEXaHU3MOM
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OOHOBJICHHSI TEXHUKH M TEXHOJIOTHH, JM3UHT OJHOBPEMEHHO SIBJSIETCS JCHCTBEHHBIM CpPEICTBOM
B YBEJIMUEHHH 00BEMOB peaTu3aliiil MPOAYKIIUH IPOU3BOIUTENECH TEXHUKH, CIOCOOCTBYET pa3BUTHIO
IIPOM3BOJICTBA, BHEAPEHHUIO HAYYHO-TEXHUUECKOTO IIporpecca U CO3aHus HOBbIX pab04YMX MECT.

PbIHOK MTU3MHTOBBIX YCIyT B YKpauHe HaXOAWUTCS Ha CTaJUH Pa3BUTHUS U TpeOyeT U3ydeHHs MOJIo-
KHUTEJIBHOI'O OIbITA JIM3MHIOBBIX OTHOIIEHUH 3apyOeKHBIX CTpaH AJIS MOBBIIIEHUS KOHKYPEHTOCIO-
COOHOCTH OTEYECTBEHHOI'O OM3HECA B CTpaHAX C Pa3BUTOM PHIHOYHOW 3KOHOMUKOH. HecmoTps Ha 1e-
JBIA P NPENATCTBUM Ha IYTH OCYLIECTBIICHUS JIM3UHIOBBIX ONEpauuil, B YKpauHe YK€ CEroJHs
CYUIECTBYIOT €r0 MPEUMYIIECTBA 10 CPABHEHHIO C APYTUMH UCTOYHUKAMU (PMHAHCUPOBAHHMS:

— BO3MOKHOCTBH HCITOJIb30BaHHUS HOBBIX BBICOKHX TEXHOJIOTHH 0€3 3HAYMTEIbHBIX JOMOJTHUTEIb-
HBIX KaIllUTaJIOBJIOKEHUM;

— HU3KUE TpeOOBaHUS K 3aJI0Ty, IIOCKOJIBKY B JIM3UHIE TOJIBKO 000PYIOBAHUE SBIISCTCS MIPEIMETOM
3ajora 6e3 Kakoro-iu0o JONOJHHUTENBHOTO 00eCHeueHHs], CYLIECTBEHHO YBEIMYMUBACT JOCTYITHOCTh
HOBOT'0 000pYA0OBaHMS;

— YCHJIMBAeT KOHKYPEHLMIO MEXITy OaHKaMH ¥ JIM3MHIOBBIMH KOMITAHUSIMH, CHIYKAET BIMSHUE HA
CCYAHBII MPOLEHT, CTUMYJUPYET MPUTOK KAIIMTAIOB B MPOU3BOACTBEHHYIO chepy [1].

WTak, TM3MHT BBICTYNIAET KaK KOMMEpPYECKUH KPEAUT, AaeT BO3MOKHOCTh IpHOOpecTH HOBOE 000-
pYZOBaHUE U TEXHOJIOTUH, A TAK)KE HapaIlMBaTh COBIT IPOU3BEICHHON MPOAYKLNH U sIBIIsieTCs 3 dek-
TUBHBIM PbIYaroM MapKeTHUHra Juid npousBoautenei. Jns Ykpaunsl pa3BuTre JU3UHTA SBISETCS OCO-
OCHHO aKTyaJlbHBIM, ITOCKOJBKY MPEANPHUSATHS BBIHYKIECHB (PMHAHCUPOBATh WHBECTULIUHU TPEHMYIIE-
CTBEHHO U3 COOCTBEHHBIX CPEJCTB, MOCKOJIbKY KPEAUThl OAHKOB, CPEJICTBA HMHCTUTYTOB COBMECTHOIO
MHBECTUPOBAHUS U JIpyre MCTOYHUKHU BHEIIHEro (PMHAHCUPOBAHMS COCTABISAIOT CPABHUTEIBHO HE-
00JbIION NPOLIEHT OT 001IEro 0ObeMa KaluTaJIbHBIX BIOKEHUH B YKOHOMHUKE.

CoBepIlIeHCTBOBAaHUE 3aKOHO/ATENbCTBA M HOPMATHUBHO-IIPABOBBIE 0a3bl MO JIU3UHTY, MO3BOJIUT
YCKOPHTDH Pa3BUTHE JM3UHTOBOM OTPACIIM B pe3yJIbTaTe oOecredeHus: 0obIieil 5JKOHOMUYECKON MpH-
BJIEKATEIbHOCTH U yJIEIIEBICHNUE JIU3UHTOBBIX YCIYT, PACIIMPUTh JOCTYI K HCTOYHHUKY (PMHAHCHPOBa-
HUS TIpHOOpeTeHns: 000pYJOBaHUS JIJIsl MajblX U CPEAHUX MPEINPUATHI U CeNbCKOXO3SHCTBEHHBIX
OPEIPUITHI, HE UMEIOIINX JI0CTyIa K 0aHKOBCKUM KpEeAUTaM, a HE MOJIb30BAIUCH JTU3UHIOM WU IS
KOTOPBIX JIN3UHT SBJISIETCS CIUIIKOM JJOPOTUM B COBPEMEHHBIX YCIOBHUSX.

VYKpanHa 3HaUUTENIBHO OTCTAET 10 NOKA3aTeNSIM JIM3UHTa OT MOCTCOLUAINCTUYECKUX cTpaH. besy-
CJIOBHO, NPHU HAJIMYUM psiia GaKTOPOB, TOPMO3AIIUX pa3BUTHE JIM3MHIA, & MMEHHO: HECOBEPILIEHCTBO
IIPABOBOT'0 PEryJIUPOBaHUS, HEJOCTATOUHOCTh Pa3BUTUS MHPPACTPYKTYPHl PhIHKA JIM3UHIA, OTPaHU-
YEHHOCTh UCTOYHUKOB (PMHAHCUPOBAHUS, HEOJIAroNpHUATHOE HAJIOTOBOE 3aKOHO/1aTeNNbCTBO, (PUHAHCO-
BBI JIM3UHT B CTPaHE pa3BUBAJICS OBICTPBIMU TeMIIaMu [2].

WTak, IM3UHrOBBIE ONEpalliM — OTHOCUTEIBHO HOBBIA BUJ JESATEIbHOCTH (PMHAHCOBBIX YUpEKIe-
HUI B PHIHOYHOM 3KOHOMMKE, HO €r0 BHEIPEHHME M YJAa4YHOE HCIIOJIB30BAHME SIBISAETCS TOCTATOYHO
MOIIHBIM aJIbTEPHATUBHBIM HCTOYHUKOM IOMOJHEHHUS] MaTepuaibHO-TEXHUUYECKOTO OOecredyeHus..
YKpauHe Hy»KHO Y€ CErOJHs CO3/1aTh BCE YCIOBHS IS NCIIOIb30BaHUS IPEUMYIIIECTB JIN3UHTA.

JUis yCKOpeHUs! TEMITOB pa3BUTHS JIM3UHIA B Y KpaHE HEO0XO0IUMO:

— IIPOBECTH IEMOHOIIOJIM3ALUIO IIPOU3BOJACTBA OCHOBHBIX CPEJICTB;

— IPEIOCTABIATh HAJIOTOBBIE JIBIOTHI IO ONEpPAlUAM C MEXIYHApOJHOIO JIM3WHTA JUIs BBO3a HA
TEPPUTOPHUIO Y KPaHbI BBICOKOTEXHOJIOTMYHOTO 000PYI0BaHMUS;

— CO3/aTh JIU3UHTOBBIE LIEHTPHI, KOTOpPhIE OBl CIELUANIU3UPOBATIMCH HA OOCITY>KUBAHHM MAaJIbIX
IPEANPUATH;

— OTKPBIBATh JIM3UHIOBBIE OTJEJIbI U JOUEPHHE KOMIIAHUU MPU MAIIMHOCTPOUTEIBHBIX 3aBO/IAX;

— MPEIOCTABIATh JIN3UHI0/IaTENI0 HAJIOTOBbIE JIbIOTHI IPH MPUOOPETEHNH OTEYECTBEHHOTI'O 000py-
JIOBaHMSI,

— pa3paboTaTh rocylapCcTBEHHYIO MPOrpaMMy MOANCPKKHU JIM3MHIA, KOTOpas MpeaycMmarpHuBaia
IpUBJIeUEHHE OAHKOBCKOTO CEKTOPa K Pa3BUTHUIO JIM3UHTOBBIX YCIIYT.
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AKTHBHOE BHEJpEHHE IU3MHTOBBIX Omeparnuii OyneT crmocoOCTBOBAaTh OOHOBJICHHIO OCHOBHBIX
cpeacTB Onarojaps yBEIMYCHMIO JOCTyNa MPEANPHUITHN K BHEIIHUM HCTOYHUKAM (DMHAHCHPOBAHUS
MHBECTULUI, pa3BUTHUS MaJIOro U cpelHero ousHeca. Kpome Toro, pa3surue au3uHra Oyaer CTUMYJIH-
pOBaTh MOBBIICHHE YPPEKTUBHOCTH KPEAUTHOW MOJIUTUKA OAHKOB B pE3yJIbTaTe CO3JAaHUS KOHKY-
PEHTHOM Cpe/ibl MEXKAY UCTOUHUKAMH (PMHAHCUPOBAHUS.
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B3AMMOJEACTBUE PEAJIBHOI'O U ®UHAHCOBOI'O
CEKTOPOB O KOHOMUKHA

DUHAHCOBBIN CEKTOP ABJISIETCS BaXXHEHIIMM JIEMEHTOM U CBOErO poja KaTaau3aToOpOM pa3BUTHs
SKOHOMHUKHU CTpaHbl, KOTOPbII XapaKTepU3yeTcs KaK COBOKYINHOCTb 3KOHOMHUYECKUX HHCTHUTYTOB
U MHCTPYMEHTOB, CIIOCOOCTBYIOLIUX MepepaclpeeeHII0 (PUHAHCOBBIX PECYPCOB MEXKIY CyObeKTa-
MH BOCIIPOM3BOJICTBEHHOI'O Ipouecca. B Xoxe pa3BUTHSA XO3MCTBEHHBIX OTHOLIEHUW M IIO Mepe
TpaHchOpMalMKU 3KOHOMHYECKOH CHUCTEMBbl NEPBOHAYAIBHO IMOSBUIICS peajlbHBIH CEKTOP 3KOHOMHU-
KM, CTAaBIIUNA MaTEepUATbHON OCHOBOM M MCTOYHUKOM CYIIIECTBOBAHUS (PMHAHCOBOTO CEKTOPA.

OrpaHM4YeHHOCTb (PMHAHCOBBIX PECYPCOB U MOTPEOHOCTh B HUX BOCIIPOM3BOJICTBEHHOI'O Ipolecca
IpeoNpeaeuIi He0OX0JUMOCTh MepeMEIeHUs] CBOOOIHBIX IEHEKHBIX CPEJCTB OT CYOBEKTOB XO-
35ICTBOBAHMSI, MUMEIOIIUX MX HM30BITOK, K CyOBEKTaM XO3SIICTBOBAHMS HCIBITHIBAIOIIUM JEPUIUT
cpeactB. OcHOBHOW (hyHKIMEH (PMHAHCOBOI'O CEKTOpa U CTajo olecreyeHue mpoiecca TpaHchopma-
U cOepeXeHUI B MHBECTULIMU U UX PACHpENeNIeHHe MEXIy OTpaciiiMU peaIbHOrO CEKTopa. 371eCh
(MHAHCOBBIN CEKTOP BHICTYMAET MepPeaTOYHBIM MEXAaHU3MOM OCYIIECTBISIEMOTO B3aUMOACHCTBUS.

MexaHu3Mbl B3aUMOJIEUCTBHS PEaIbHOTO UM (PMHAHCOBOTO CEKTOPOB 3aBUCAT OT CTENEHM pa3BH-
TUSL UHQPACTPYKTYpbl U HHCTPYMEHTOB OAHKOBCKOW CHCTEMBI, ()OHJIOBOTO M CTPAaXOBOI'O PBHIHKOB.
Wx pa3BUTHE ONpeAeNseTcs pealn3yeMol rocyJapCTBOM JKOHOMHMYECKOW MOJUTUKONW M CIIOKHB-
Hieiics B Xo/ie ee peaqu3aly HallMOHAJIbHON (PMHAHCOBOM CHCTEMBI.

B3aumoneiicTBue peanbHOro U (pUHAHCOBOTO CEKTOPOB MOXHO MPEACTABUTH B BHJI€ HECKOJIBKUX
(GyHKUIHOHATIBHBIX OJOKOB JABUKEHHUS CBOOOJHBIX JEHEKHBIX CPEJICTB (PUCYHOK), OCHOBY KOTOPBIX
dopMupyroT 6aHKOBCKas cucTeMa, (POHIOBBINA U CTPaAXOBOM PHIHKH, KOMMEPUYECKOE KPEeIUTOBAHUE.

®dunancoBas cucreMa Pecryonuku benapych popmupyercst Ha ocHOBe TpaHcpopManuu OO KET-
HOW (PMHAHCOBOW CHCTEMBI, MPHUCYIIEH COIUATUCTUYECKON cucTeMe Xo3siicTBoBaHUA. COBpEMEHHYIO
HAIlMOHAJIBHYI0 SKOHOMHUKY OTJIMYaeT OOWJIME TOCYAapCTBEHHOW COOCTBEHHOCTH Ha MpPENINpUsTHS,
LHEHTPaJIN30BaHHBIA M YpE3BBIYAHO PA3BETBJIEHHBIM MeXaHW3M (DMHAHCUPOBAHUS Pa3HBIX OTpacien
XKHU3HU 0o01ecTBa. MUHAHCHI TOCYJapCTBa OCTAIOTCSA ONPEACISIomUM (aKTOpOM it OONBIIMHCTBA
cyOBeKTOB X03sicTBOBaHUS. PUHAHCOBOMY PBIHKY IPHUCYIE JOMUHUPOBAHHE OAHKOBCKOTO CEKTOPA,
OTCYTCTBUE WIN Manas 3()(PEeKTUBHOCTh OTAENbHBIX (PUHAHCOBBIX WHCTPYMEHTOB, a TaKXe HeJ0CTa-
TOYHOE 0OecreueHne YacTHOro CeKTopa (PMHaHCOBBIMU pecypcamu [2].

BaHKOBCKUI KpeauT SBISIETCS CaMbIM CYHIECTBEHHBIM HHCTPYMEHTOM (DMHAHCHPOBAHUS CYOB-
€KTOB X03slcTBOBaHMs. KpenuroBanue TpaAULIMOHHO SIBJISETCS Hauboaee 00beMHBIM HCTOYHUKOM
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