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PECULIARITIES OF ACCOUNTING, ANALYSIS AND AUDIT OF EXPORT-IMPORT
OPERATIONS OF THE ENTERPRISE
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The export-import activities of Ukrainian trade enterprises have certain specific features
under quarantine restrictions, which has a significant impact on the structure of foreign economic
activity and the dynamics of quantitative indicators. In the context of restrictions on the trade
opportunities of each of the world's countries, the issue of permanent analysis of the transformations
taking place in this area of activity is becoming relevant; such research is necessary in the context
of determining the current features of trade organization and developing effective mechanisms for
maintaining the positive dynamics of foreign economic activity.

Today, the strategic goal of trade enterprises of Ukraine is to achieve a high level of exports
of knowledge-intensive innovative products, which should be considered as a tactical measure to
ensure sustainable development and achieving success in global markets in the future.

In the context of overcoming the crisis and restoring the dynamics of socio-economic
development, it is advisable to adhere to the benchmarks set by the export strategy, as well as to
take into account the newly emerging conditions and requirements of the global market. Further
export-import activity of domestic business entities should be based on the principles of using an
effective system of risk assessment associated with the closure of sales markets and the search for
new ones from a set of alternatives, a modern mechanism of financial support for exports (in
particular, state export credit, insurance and guarantee), cooperation with partner countries
cooperation with partner countries on changes in terms of trade, as well as export promotion
knowledge-intensive, high-tech goods and services [1].

Despite the fact that scholars have studied the problems of auditing and analyzing the
foreign economic activity of enterprises in depth, the rapid changes in domestic legal and regulatory
frameworks and international approaches in the foreign economic sphere, the tendency to
consolidate business and conduct it in larger volumes on the basis of interconnectedness of
enterprises cause new challenges and risks. For these reasons, there is a need to study this area in
more detail to study this area and develop recommendations (new postulates) to improve the audit
process, as it is characterized as an area with a high risk of misstatement of financial statements and
accounting fraud.

Increased trade in the international market, the existence of offshore zones, and the spread of

international business cause an increasing number of additional risks for the withdrawal of national
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capital from taxation [2].

Statistics show that in 9 months of 2023, export operations decreased by 17.8% and
amounted to $27144.8 million. On the contrary, imports increased by 19.2% (USD 46547.1 million)
[3].

The Ukrainian legislation does not set strict regulations on the definition of entities that are
related parties, but instead leaves it to the companies to determine the list of such entities on their
own. This approach does not contribute to the effectiveness of both external and internal audits and
is not in line with foreign practice in regulating this issue. Since the audit of related companies has
certain specifics, for proper control over the activities of such companies it is necessary to establish
clear restrictions on the recognition of enterprises as related by the legislation. In order to improve
the process of control over foreign economic operations of related companies, it is necessary to
develop an individual methodology for implementation of this process, which will include all the
peculiarities of this area, which characterized in the additional postulates and will detail the audit
methodology.

Specific audit techniques can be divided into several groups. The first of these (actual
methods) includes inventory, control launch of raw materials and supplies into production,
examination (laboratory analysis), control measurement, obtaining written explanations and
certificates. The second group (documentary audit methods) includes substantive verification,
formal, arithmetic, mutual verification, counter-verification, control comparison of balances, and
restoration of quantitative and summary accounting.

The foreign economic activity of enterprises plays an important role in the development of
Ukraine's economy. Accounting and auditing indicators are one of the most important elements in
making informed management decisions by enterprises aimed at obtaining the most effective results
of financial, economic and foreign economic activities.

Carefully designed technological support of information technology allows not only to
successfully solve functional management tasks, but also to conduct analytical and forecasting work
for further management decision-making in an interactive mode within the framework of a decision
support system for managers and executives of organizations [4].

The use of modern information methods and programs in accounting by an enterprise
requires the supervisory authorities to improve the audit based on the use of computer technologies,
as well as to develop automated programs for conducting audits of financial and economic activities
of enterprises.

In order to improve the documentation of goods accounting in export-import operations, you
can use the forms of Reference Information, which will help to carry out: taxation of purchased and
taxation of purchased and sold goods, formation of the initial cost of purchased goods from foreign

suppliers and the cost of goods sold to foreign buyers. This will help to reduce the time for the
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formation and processing of primary documents for the accounting of goods, prevent the possibility

of missing any information, as they will document templates with a predefined list of details will be
used [5].

Accounting processes underwent certain changes during the war, in particular, the taxation
of enterprises. However, the changes in VAT taxation of companies engaged in foreign economic
activity affected companies that serve military processes and transport goods for the military. As for
ordinary transactions, according to the law, exports are taxed at a 0% rate. Imports are subject to
VAT, and the amount of imported goods or services may form a tax credit that reduces tax
liabilities. For VAT accounting, it is very important to document transactions. It is also important to
take into account the period of occurrence of accounting events related to the shipment of products,
receipt of funds for products, accounting for goods in transit, etc. It is also necessary to take into
account the peculiarities of accounting for exchange rate differences and currency control.
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NAVIGATING BUSINESS FINANCING IN MODERN TIMES
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Introduction: In the dynamic landscape of contemporary business, financing stands as a
cornerstone for the initiation and growth of enterprises. Entrepreneurs are confronted with pivotal

decisions that not only influence their capital structure but also their authority within their
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