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MPOBJEMU IHBECTYBAHHSA NIANPUEMCTB AI'PAPHOI
COEPU

3a70BOJIEHHS ~ MOTPEOM  CUIbCHKOTOCHOJApPChKUX  MIJNPUEMCTB B
IHBECTULIIMHUX pPecypcax € MepIioYeproBUM 3aBAaHHAM, BIJl YCHIIIHOTO PIBHS SIKOT
3aNIeKUTh €(EeKTUBHICTD iX (YHKIIOHYBAaHHSA Ta PO3BUTKY. OIliHKA 1HBECTHUIIHHOT
NPUBAOIMBOCTI CIYXKHUTh JDKEPEIIOM JIaHUX IMPO MOTOYHUM CTaH 1 MEPCHEKTHBU
PO3BUTKY MTOTEHIIMHOTO 00'€KTa 1HBECTYBaHHS.

[HBecTULIMHUN TOTEHLIad BPAaXOBYE MaKPOEKOHOMIUHI XapaKTEPUCTHUKH,
HACHUYEHICTh TEpUTOPii (hakTOpaMu, CHOCIO - BEACHHIO CLILCHKOIOCIOAAPCHKOTO
BUPOOHMIITBA, a TaKOX CIOXXHUBUMN TIOMUT HACEJICHHS 1 IHII TapaMeTpu.
BennunHa 1HBECTHI[IMHOTO PHU3MKY MOKa3y€e WMOBIPHICTb BTPATH 1HBECTHLIN 1
noxody Bl Hux. [HBecTHIlifHA aKTHBHICTh Yy PpETiOHI 3aJIeKUTh BiJl MOTO
IHBECTHUIIIMHOI  mpuBaOmmBOCTI. JIOBrmMil dYac BBakajocs, IO CUIbChKE
rocrofapcTBO HE BOJOJIE€ 1HBECTULIMHOI MPUBAOIMBICTIO 4Yepe3 HUBKY
ocoOmmBocTeil. BoHu moB's3aHi 3 THM, 0 BUPOOHMIITBO TYT BEACTHCS B
HEKOHTPOJIbOBAHUX JIFOJJMHOI0 YMOBAX, B CHJIY YOTO CIIOYATKY € Maye HECTIKUM B
MOPIBHSHHI 3 1HIIMMH Tany3siMu. Kpim Toro, mpoiiec BiATBOPEHHSI B CUIbCHKOMY
rOCIOJIAPCTBI  TICHO TEPEIUIITAEThCSA 3 O10JOTIYHMMU TPOIECaMM, a 3HaAYHA Maca
BUpPOOJIEHUX TOBapiB HE MIAJAra€ JOBroMy 30€piraHHi0 1 HE MOXKe
HAKOMUYYyBaTHUCS B 3amacax [3].

Tomy 1HBEeCTHIIMHMII TOTEHIIA] CIIBCHKOTO TOCIOAAPCTBA BBAYXKABCS
HYJBOBUM, a CaMy L0 raiay3b IHBECTOPH HAa3UBAIU «UOPHOIO Aiporo». OJHAK B
YMOBaX PUHKOBHUX BIJIHOCHH B SIKOCTI MPIOPUTETHUX PO3TIISIAIOTHCS 1HBECTULIIT HE

TUIBKA B OCBOEHHS MNPHUPOJIHUX OaraTcTB, MOJEpHI3allil0 BUPOOHHUIITBA, a U Yy



BIIPOBA/KCHHSI TIEPEIOBUX TEXHOJIOTIH B CUIbChbKe TrocmojaapctBo. Came Tomy
po3po0Ka HayKOBO OOTPYHTOBAHOI 1 30aJIaHCOBAHOI PETiOHATLHOI 1HBECTUIIIMHOT
MOITUKH Ta €(EKTUBHOTO MEXaHI3My, IO 3a0e3Meuy€e TapaHTOBaHE 1HBECTHUIlIHE
Ta HAYKOBO-TEXHIYHE 3a0€3MEYCHHS CUTHCHKOTOCIIOIAPCHKOTO0 BHPOOHUIITBA, MA€
0COOJIMBE 3HAYEHHS ISl AUHAMIYHOTO PO3BUTKY arpapHOro CEKTOpa €KOHOMIKU
periony [2].

[HTEeHCUBHICTD 3aydeHHS 1HBECTHIIM B CLIHChKE TOCIIOAAPCTBO 3aJICKHTh,
HacaMIiepes1, BiJl IHBECTHUIIIHOT TPUBAOIMBOCTI Tally3l, sKa MOXe OyTH BU3HAUYCHA
K Ha MIKpO - TaK 1 Ha MakpopiBHI. [HBecTHIlIiiHA TPUBAOIMUBICT, HA MAaKpOPIBHI
3aJIEKUTh BIJ HACTYNHHX (DaKTOPIB:

* TIOJIITUYHOI CTAOLJIBHOCTI ;

* OCHOBHHX MAaKpOEKOHOMIYHUX TIOKA3HUKIB, XapakTEepPU3yIOTh CTaH
E€KOHOMIKH KpaiHH;

* HasBHICTh 1 CTYMiHb JIOCKOHAJOCTI HOPMATHBHUX akTiB y cdepi
IHBECTHIIIMHOI JISIITBHOCTI;

* CTYTIEHIO IOCKOHAJIOCTI MTO/IaTKOBOT CUCTEMU;

* CTYNEHIO IHBECTULIMHOTO PU3HKY, KU MIIPO3AUISIETHCS HA €eKOHOMIUHUN
(3HOC ~ OCHOBHUX BUPOOHMYMX (OHAIB, TEMIH 3MIHH PEHTA0CIBHOCTI
BUPOOHMIITBA), COILAJIbHUIM (pIBEHb JIOXOJIB HACEJCHHS, CTaH PUHKY Mpaili B
pErioHi, ranysi), HOJITUYHUK (JO3BOJISIE OLIHUTH (OpPMY 1 PIBEHb 3aXHUCTY
IHBECTHIIIH Ha JEep)KaBHOMY 1 PETiOHAIbHOMY PIBHSX), KPHUMIHOT€HHHUH 1
(diHaHCOBUI (YacTKa MPOCTPOUEHOT KPEIUTOPCHKOI 3a00PrOBaHOCTI B 3arajbHId
cymi 3a0oproBaHocTi, koedirienta GpinaHcoBoi cTiiikocTi) [1].

PimreHns 3aBgaHHS OAAJIBIIOTO MiABUIICHHS 1HBECTHIIIMHOT IPUBAOIMBOCTI
AIIK BmupaeTbcs B HEAOCKOHATICTh HOPMATHBHOI 0a3u, CaOKy 3axXHUIICHICTbH
MalHOBUX IHTEPECIB aKIIOHEpiB, HEMOCTaTHIA PpO3BUTOK BHUPOOHHUOI Ta
JIOTICTUYHOTO - 1HPPACTPYKTYpH, AePIUT KBamipiKOBaHUX KaJpiB. 3BUYANHO,
HepxaBa npoBOAUTh 3HAauHy poOoTy 3 miarpuMku AIIK 1 30kpema ramysi

CLIBCBKOTO TOCIIOAAPCTBA, B3ATO KypC Ha CTUMYJIOBAaHHS PO3BUTKY JAHOI raiysi,



Bu3HaHo, 1o AIIK - me mepcnexkTtuBHa ramy3b, ajne HEOOXIIHUW MPHUILIKB
1HBECTHUIIIH.
Cnucoxk Jgireparypu

1. JleBuenko H.B. Meronu oriHIOBaHHS 1HBECTHIIIHOI MPUBaOIUBOCTI
CUIBCBKOTO TOCIOJAPCTBA PETIOHIB YKpaiHM B KOHTEKCTI CTPATEri4HOrO
wianyBaHHs / H. B. JleBuenko, B. B. Ornix // AktyanpHi npo0ieMyu eKOHOMIKH.
— 2012. — Ne 8. — C. 285.

2. Jlomatiok P. 1. OcoGnuBocTi 1HBECTYBaHHS IMEPEPOOHUX IIIIPHUEMCTB
arpaphoi cepu / P. 1. JlonaTiok // @opMyBaHHS PUHKOBUX BIJHOCHH B YKpaiHi.
— K., 2011. — Ne 3. — C. 49-52.

3. MaiigageBuu I1. M. Mertonosoriuai 3acaay OIIHIOBAHHS 1HBECTUIIHHOL
npuBabmmBocti mianpuemcts / II. M. MaiinaneBuu // AKTyanbHI HpoOieMH

ekoHOMIKU. — 2012, — Neo 7. — C. 125.



