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Yepkacvkuii ghizuxo-mamemamuunuil niyeu

Y cydacHMX yMoOBax TOCHOJApiOBaHHS OCOOJMBOrO 3HAa4YeHHS Ha0yBae
3a0€3MeUYeHHs] €KOHOMIYHOI Oe3MeKr Cy0’ €KTIB TOCMOAapChKOl AISIBHOCTI PI3HUX
(¢bopM BIIACHOCTI Yepe3 HeWTpaiizaliio 3arpo3, skl BUHUKAIOTh HA TJIi MOTIPIICHHS
(1HAaHCOBOIO CTaHy Ta HEJOCKOHAJIOCTI 3aKOHOJIABCTBA, CTBOPIOIOYM CIPUSTIUBI
YMOBH sl pEHAEPCHKOTO 3aXOIJICHHS.

AHani3 npoOjieMd BHUHUKHEHHSI Ta PO3BUTKY peHJepcTBa J103BOJUB JIHTH
BHCHOBKY, II[0 PEHAEPCTBO HE € BUKIIOYHO YKPATHCHKUM (PEHOMEHOM B Cy4aCHUX
ymoBax. OJHak I1HCTUTyali3alisd pelaepchKoi aKTHMBHOCTI B YKpaiHI Mae CBOi
crietndiyH1 BIMIHHOCTI, TIOB’s13aH1 3 IepeAyMOBaMU BUHUKHEHHS i 0COOJIMBOCTSIMHU
MOJIaJIBIIIOTO PO3BUTKY I[LOTO HETATHBHOTO (DEHOMEHY Cy4aCHOTO TOCIIOIapIOBAHHS.

Y KOHTEKCTI ICTOPUYHOTO JOCIHIJKEHHS TIOIIMPEHHS PEeUIepChKuX IiH,
3acIyTOBYIOTh Ha yBary mpaili ykpaincekoro pociignuka bemikoa O.1. [1], skuii
BUJILJISIE YOTHPU OCHOBHI MeEpiofu: mepmuii — enoxa IBana I'po3Horo, npyruit —
npasiinHs [letpa Ilepimioro, TpeTit — pagsHcbkuit epion 1 uerseptuii — 3 1990 p. i
710 CHOTOJIHI.

Amnanizytoun nipaii b. M. I'peka [2], 3. C. Bapnaumis [3], M. B. binomkypcekoro
[4], a Takox A.A.Jlopomyka [5], KOTpHWil HOCHIAMB MEXaHI3M pPEryJIIOBAHHS
peiaepcTBa B YKpaiHi, MOKEMO OCTaHHIM 1ICTOPUYHUNA TIEPI0J perepcTBa MOIIIUTH
Ha KUJIbKa eTaiB, KOTP1 XapakTepu3yoThcs: arpecuBHUMH (1989-2000 pp.) Ta OubII
JeraabHUMHU, Maixke 3akoHHUMU (1micist 2000 p.) meTogamu 3arapOanHs Oi3Hecy. A
came:

1) pexet (1989-1993) — npumMycoBe CTATYBaHHS 3 MiAIPUEMIISI TOCTIHHOT TUIATH
3a MOCIYTU 3 OXOpOHM (1HOM1 AificHO HamaBaHOil). OCHOBHUN 00 ’€KT 3aXOIUICHHS —
MO3UTUBHUIN (PIHAHCOBUM MOTIK.

2) mpuBatuzauis (3 1992 poky) — mepeBeneHHs IEp>KaBHOI BJIACHOCTI Y
BJIACHICTh IupeKkTopa mianpuemMctBa. OO’€KT 3aXOIUICHHS — MaHOBHUI KOMILIEKC
JIEp>KaBHOTO I IMPUEMCTBA.
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3) G6ankpytcTBo (3 1996 poky) — moBeneHHsS 10 OAHKPYTCTBA 3 TOMAIBIITUM
BUKYIIOM a00 BHJUICHHS JOYIPHIX Ta Malux MmAnpueMcTB. OO0’ €KT 3aXOIJICHHS —
3eMeJIbHI JUTbHUII, OYTUHKHU, CIIOPY/IH.

4) cxema ockapxeHHs npuBatuzamii (3 2004 poky) — 3MiHa BIACHHMKA
NpPUBATU30BaHOTrO miAnpueMcTBa. (OO0’€KT 3aXOIUIEHHS — MaiHOBI KOMILJIEKCH
KOJIMIIHIX JAep>KaBHUX I1ITPUEMCTB.

5) BiacHe peinepctBo (3 2004 poky) — 3aBOJIOAIHHS aKTUBAMH MiIIIPUEMCTBA
BCymeped BoJii BiacHuKa. OO0’ €KT 3aXOTUICHHS — JII0YNi TpUBAaTHUHN Oi3HEC.

6) riobabHa cBiTOBa Kpm3a (3 2008 poky) — mociabieHHs MiAMPUEMCTB 3a
paxyHOK JeBajbBallii HAIIOHATHLHOT BAJIIOTH Ta BUMHUBAHHS OOOPOTHHX KOIITIB 3
MOJAJBIIAM iX BHUXOJOM 3 PHHKY a00 TOTJIMHAHHSAM OUTBII KPYMHUM PHHKOBUM
onepatopoM. OO’ €KT 3aXOIJICHHS — JIIFOYMI TPUBATHUI Oi3HEC.

7) 3 2010 poky — HOBa XBUWJISl MEPEPO3NOLTY BIAaCHOCTI. OO0’ €KT 3aXOIJICHHS —
JIIOYMH MpUBAaTHUM O13HEC

Ha nam mornsn, octaHHIi eTan JOHIIFHO YTOYHUTH IUISXOM BCTAaHOBJICHHS
BIAMOBIAHUX 4YacoBuX MexX — 3 2010 mo 2014 pp., ockinbku came y LIed Tepiof
B110yJI0Ch IpUMHATTS 3akoHy Ykpainu «lIpo akmionepHi ToBapuctBa». Came B e
nepioi HEOOXIAHICTh MEPEBEJCHHS aKIIi 13 IOKyMEHTapHOi y 0€3 JOKyMEHTapHY
dbopMy cCHOpUYMHUIA 3HAYHUM PO3MIp 3JIOBKMBAHb 13 3AIyYCHHSIM HE3aJICKHHUX
peecTparopiB mpu nepeodopMIIeHHI TpaB BJIACHOCTI, a TaKOX MOKIMBOCTI
CKOHLIEHTPYBATH KEPYIOUU MAaKET Y HEOOX1THOT 0COOM.

Takox BBakaeMo, 110 3a3HAYCHI €Taly JOIIJIBHO JOIIOBHHUTH HOBHM €TarloM
(2015 p. — noternep) — HACIKK PEBOJIOLIT «T1THOCTI» Ta MOYATOK aHTUTEPOPUCTUIHOL
onepauii Ha CxoAi KpaiHU MpU3BENIH 10 OAHKPYTCTBA BEJMKOI KUIBKOCTI MANPUEMCTB
a00 MPUITMHEHHS X poOOTH, [0 HETraTUBHO B1A0OOPa3UIOCh Ha 00Iry 1X I[IHHUX NanepiB
Ta 3aXOIUICHHIO LUX MiANMPUEMCTB 0cO0aMU, 110 MPUUIILIU 0 BiaAu, a00 OIU3BKUX
HUX.
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