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[HBecTuIIliHI TIpolleCH Ta BCE IO 3 HUMHU TOB’S3aHO 3HAXOJATHCS B IEHTPI
yBaru eKOHOMiuHOi JyMkH. [IpoGnemu iHBECTHIIH € nyXe aKTyaJIbHUMHU Y Cy4acHii
€KOHOMIIIi, OCKUIbKH Oyab—sIKE MIAIPUEMCTBO (POPMYETHCS 1 PO3BUBAETHCS HA OCHOBI
(diHaHCYBaHHs Ta 1HBECTHIIIN, a I1HBECTHIIHHA MiSUTbHICTb BHU3HAYA€ YMOBH
€KOHOMIYHOT'O PO3BUTKY Ha MAaKpO- Ta MIKPOPIBHSX JIEP>KaBH.

st Oyap-sSIKOro BUAY [ISUIBHOCTI, METOIO0 SIKOTO € OTPUMAaHHsS NpHUOYTKY,
BOXKJIMBO PO3YMHE 1 LUIECIPSIMOBAHE BKJIAJAHHS KOIITIB 3aJie’KHO BiJ IiIell Horo
po3BUTKY. TakuMu IUISIMH ~ MOXYTh OYTHU: TIJIBUIIEHHS PEHTa0EIbHOCTI
BUPOOHHMYOTO MPOIIECY, 3aMIHA 3aCTapiIoro yCTaTKyBaHHS Ha HOBITHI TEXHOJIOTII,
BIIPOBA/DKEHHSI HOBOi TEXHOJOrIi BHPOOHMITBA 1, SK HACIIJIOK, PO3LIMPEHHS
BUPOOHMIITBA, 30UTBIICHHS] YaCTKH PUHKY, IIJIBUIICHHS KOHKYPEHTOCIPOMOXHOCTI
MPOJAYKLIi TOIIO. [HIIOK HE MEHII BAXIMBOIO IMPOOJEMOIO € HU3bKa KyITIBEJIbHA
CIPOMOJKHICTh TpoMaisiH Ykpainu [1, ¢. 120]. ILlo Takox crioHyKa€e MmianpUeEMITB IIIyKaTy
HaIpsIMU 1HBECTYBaHHS KOIIITIB.

OpleHTUPOM 1HBECTUIIIMHOI MOJITUKUA MA€ CTaTH CTUMYJIOBAHHS MPUTOKY MPSMHX
IHBECTHUINIH 70 BHCOKOTEXHOJIOTIUHMX MiIPHUEMCTB, IO J03BOJUTH IIIBUIIMTH SIKICTH
HAIlIOHAIbHUX BUPOOHHMKIB HA OCHOBI BHUKOPHCTaHHS JIOCSTHEHb HAyKOBO-TEXHIYHOIO
nporpecy [2, c. 239].

JlocsiTHEHHS IUX IiIel HeMOXuBe 0e3 e(h)eKTUBHOI 1HBECTHUIIIMHOI MOJITUKH SIK
camMoro MIANPUEMCTBA, Tak 1 300Ky jaepxkaBu. Taka MOJITHKAa CTBOPUTH BHUCOKY
IHBECTUIIIHY TPUBAOJMBICTh IS BITYM3HSHUX Ta 1HO3EMHHUX 1HBECTOPIB,
3a0€3Ne4nTh CIIPUATIVBUI 1HBECTULIIMHUI KJIIMat PETIOHIB,

KOHKYPCHTOCHIPOMOKHHUX  T'OCHHOJAPCBKHUX  CHUCTCM 5K  BAXKIIMBOTO  3aBIAdHHA



cTaOLIbHOTO PO3BUTKY YKpainu. Ilopanu moauHU € KOPUCHUMH, Ta BOHU MOXYTb
OyTtH cy0’exTuBHUMHU. Hac 1iKaBUTh AyMKa CHpaB/i JOCBIAUYEHUX Y JAHOMY MUTaHH]
criemianicTis [3].

[IpobnemaTnka I1HBECTHIIM IIMPOKO BHCBITIIEHA B EKOHOMIYHIM miTepaTypi
BITYM3HSIHUMHU Ta 3apyOiKHUMHU aBTOopamu. Tak, Hanpukian, y O. bepenca ta II.
XaBpaHeKka MHUPOKO BHUCBITIICHE MOHATTS 1HBEeCTHIlIHHOTO mpoekTy. I1. Poroxun, H.
Tarapenko, B. ®emopenko, A. Uepen, po3risgaiv TWTAHHS 1HBECTHIIIMH,
iHBecTUIIHHOI misuibHOCTI. @. bnexk 1 M. Illoyn3 mnpucearwim Oarato mnpaib
BU3HAUYCHHIO (DIHAHCOBUX 1HBECTHUIIIM. Y OUIBIIOCTI OMyOJIIKOBAHUX POOIT aBTOPHU
HEJOCTaTHRO MPHUAUISIOTH YBary TEOPETUYHOMY TMOSICHEHHIO TOHSTTS 1HBECTHIII, a
TaKOX HAJICKHOMY 3’ICyBaHHIO HOTO cyTHOCTI [4].

JI0 OCHOBHUX HAIpsIMKIB 1HBECTHUIIHOI MOJITUKHA B YKpaiHI MOYKHA BITHECTH
HacTymHi [5]:

* 3HIWKEHHS COLIaJbHOI HANpYyTH, JOCSATHEHHS OCTaTOYHOro MIAXOAY Y
BUJIVICHH1 KOIITIB Ha MOTPeOH COIlalibHOI cpepu.

» CkopoueHHsi (oHAY BUPOOHMUYOTO OYIBHUIITBA 32 PAaXyHOK JEpPKABHUX
KOWITIB 1 (()OPMYBaHHS HAIIMHUX IHBECTULIHUX JKEpe, B MEPILY YEpry 3 BIACHUX
KOIIITIB TiIPUEMCTB Ta 1H.

e CKOpOYEHHS IIEHTPAII30BAaHUX JICPKABHUX  KalTAJIOBKIA/ICHb, IO
BUJIJISAIOTHCS  0€3M0BOPOTHO. llepexin 10 HOBUX NPUHIMIIB LEHTPATI30BaHOTO
(dhiHaHCYBaHHS IHBECTHUIIIHHOI A1SIILHOCTI.

* CTBOpeHHSI PUHKY MIAPSAHUX PoOIT. 3alliKaBJCHICTh OYAIBEIbHUKIB Y
BUKOHAHHI 3aMOBJICHb.

* [IpuckopeHHs TeMITiB PO3BUTKY MPOMHUCIOBOCTI rpymu b.

* [IpuckopeHHs y KiJIbKa pa3iB TEMIIIB BUOYTTs 3aCTapiiioro 00y iHaHHS.

* PoO3BUTOK NaJIMBHO-EHEPIe€TUYHOTO KOMIUIEKCY, pecypco30epiraloumx
texHojori, koHBepcis BIIK, 3a0e3neueHHs HaceaeHHS ToBapaMH HapOJHOTO
CIOKMBAHHS BITYM3HSHOTO BUPOOHUIITBA, PO3BUTOK MEIUIMHU 1 (apMaleBTUYHOI

MIPOMHMCIIOBOCTI.



B Vkpaini Bxxe 3apa3 NOYMHAIOTh PO3BUBATUCA YCi LI HAPAMU 1HBECTULINHOT
TISUTBHOCTI B YMOBaxX (pOpMyBaHHS PUHKOBOTO MEXaHI3My. 3alopyKOIO YCHIIIHOTO
PO3BUTKY 1HBECTUIIIHHOTO Mpoliecy B YKpaiHi € MO3UTHBHI 3MiHU B 3aKOHOJABCTBI 1
MiATPUMKA 1HBECTHUIIITHUX MPOEKTIB 3 OOKYy AepKaBU. 3 PO3BUTKOM BITUHM3HSIHOTO
BUPOOHUIITBA THUTAaHHS I1HBECTHIINA CTa€ OJHE 3 TOJOBHUX 1 TOMYy IIOTpeOye
MOTJIMOJIEHOTO JOCTIIKEHHSI B €KOHOMIUHIH MTpo0OJIeMaTHII].
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