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AHomauia. Memoio JdocnidxyceHHs € aHajai3 Ta OI[iHKa CTaHy €eKOHOMiuHOI 6e3meKku
CUJIBChKOT'OCITOAAPChKUX MIANPUEMCTB YMAaHChKOro paiioHy YepkachKoi 06/1aCTi Ta OOIpYHTYBaHHS
MPOMO3UIIIN  IIO0 TMIABUINEHHS [i€BOCTI 1poluiecy (opMyBaHHS €KOHOMIUHOI Oe3meku B
CUJIbChKOT'OCIIOAAPChKMUX IMiAIPUEMCTBaX. Memodonozia. s OLWiHKM CTaHy €KOHOMIYHOI Ge3IeKku
CUIbCbKOTOCIIONAPChKUX IMATIPMEMCTB, a TaKOX BM3HAUeHHS (aKTOpiB Ta IHCTPYMEHTIB, IO
BIUIMBAIOTh Ha piBeHb €KOHOMiIYHOI 0e3MeKy BUKOPUCTOBYBAJIMCS TaKi MeTOAM SIK: METOZ,
y3araJIbHEHHSI Ta TOPiBHSHHS, MeTOH, OajbHOI OLHKKU. Pesynpmamu. 3ampoOlOHOBAHO aJTOPUTM
OLIIHKM PiBHSI €KOHOMIYHOI Oe3IeKM CLIbCbKOTOCIOAAPChKUX ITiAIIPUEMCTB, SIKUI MOOYIOBaHMI Ha
KOHIIeNTyaJbHOMY Mmigxoni. IIpoaHasizoBaHO CYKYIIHICTb 30BHIIIHIX Ta BHYTPIIIHIX TPUYMH 1
dakrTopiB, 10 HaAMOIMBIIOK  MIpOK  BIUIMHYJM Ha  piBeHb  €KOHOMIYHOI  Oe3meku
CUIbCBbKOTOCIIONAPChbKUX  MmianpuemMcTB. Ha ocHOBI  po3paxyHKy Koe@illieHTIB aBTOHOMii,
(inaHCyBaHHSI, 3a0€311€YeHOCTI BJIACHUMM OO0OPOTHMMM 3acO0aMM, MaHEBPEHOCTI BJIACHOTO KalliTaly,
MOTOYHOI JIIKBiAHOCTi, (piHAaHCOBOI 3ajIesKHOCTi, (PiHAHCOBOTO PMU3UKY, KOHIIEHTpAIlil BJaCHOTO Ta
MO3MYEHOro KallTaay, 3a0e3leyeHHs] BJIACHMMM KOIITAMM 3IiJAICHEHO OIIHKY (PaKTUYHOTO CTaHy
€KOHOMIYHO1 0e3MeKM CiJIbCbKOTOCIOMAPChKMX IMAIPUEMCTB YMAaHCHKOTO panoHy YepKacbKoi
obsacti. IlpakmuuHe 3HaueHHs. 3aNPOTIOHOBAHO KOMILJIEKCHUM TIOKAa3HMK PIiBHS €KOHOMiIYHOI
6esIeKu, 110 BpaxoBye 25 yacTkoBux KoedillieHTiB, o6paxoBanux 3a 2012-2016 pp. 3a pesyibTaTamu
MpoBeJieHNX 0OUMCIIeHb 3/1I1ICHEHO PEMTUHIOBY OI[IHKY CTaHy eKOHOMIUHOI 6e3MeKy JOCTiaKyBaHUX
mgnpueMmctB. Ilepchekmusu nodanvuiux oocnioxceno. IlepcnekTuBM TOZANBIINX IOCTIIKEHb
OKpecJIeHMX y CTaTTi MUTaHb BOaUaeMoO B po3poOili peKoMeHAallii 010 YIOCKOHAJIEHHSI MeXaHi3My
(bopMyBaHHS CTaHY €KOHOMIYHOI 6€3MeKM B CiJIbChKOTOCIIONAPChKUX ITiAIIPUEMCTBAX.
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Abstract. The purpose of the research. The aim of the research is an analysis and assessment of
the economic security of agricultural enterprises in Uman district Cherkasy region and the substantia-
tion of offers for increasing the efficiency of the process of economic security formation at the agricul-
tural enterprises. Methodology. In order to assess the state of economic security of agricultural enter-
prises, as well as to identify the factors and instruments affecting the economic security level, the fol-
lowing methods were used: the generalization and comparison method and the point rating method.
Results. The role of the economic security of the economy reforming of Ukraine has been described in
the research. Moreover, the transformational restructuring and growth of the major macroeconomic
indicators has been presented. During this research the internal and external threats are systematized,
and the state tasks to stabilize security factors are defined. It also characterized the legislative position
of integrated analysis of the of economic security level through the integral index of the indicators,
which reflect the state of the main components, such as: financial, innovation, investment, foreign
economic, social and others. The role of strategic planning in the management of the security of the
national economy has been described. The influence of small and medium business on improving the
level of economic security is evaluated. The interrelation of national interests, threats to economic
security and state policy priorities are presented. It also shows the ways of strengthening the foreign
economic cooperation through increasing the volume of export-oriented products, close interconnec-
tions with the European Union, foreign investment in fixed capital, which will facilitate the moderni-
zation of enterprises. Practical meaning. Thus, a complex index of the economic security level takes
into account 25 partial coefficients for the years 2012-2016. Based on the results of the calculations,
the rating of the state of economic security of enterprises was also carried out. Prospects for further
research. The prospect for further research of the issues set out in the article is the development of
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recommendations for improving the mechanism of formation of the state of economic security at the

agricultural enterprises.

Keywords: formation of the economic security state, agricultural enterprise, functional
components, algorithm for the formation of the economically safe state, sustainable development.

Number of references: 11; number of tables: 6; number of figures: 0; number of formulas: 0.

1. Bcmyn.

[Ipo6nema ¢hopMyBaHHSI CIIPUSITIUBOTO
KJIIMaTy B MiANPUEMHUILIBKOMY CepeIOBUIL
IIIOA0 €KOHOMIYHO1 Oe3ITeKM IiAIPMEMCTB Ha-
OyBa€e Ha CbOTOJHI OCOOJMBOrO 3HAUEHHS,
CTa€ BUPILIATIbHUM UMHHMUKOM, 110 BU3HAYaAE
MepCIeKTUBY PO3BUTKY HiAIIPUEMCTBA i1 €KO-
HOMIYHOT'O PO3BUTKY B IIiioMy. EkoHOMiuHa
6e3reka - 1e XapaKTepUCTUKA, 1110 OYIYEThCS
Ha B3a€MOBIJTHOCMHAX CMCTEMM i CepeOBUIIA
- SIK 30BHIIIHBOT'O, TaK 1 BHYTpILIHbOro. Y
MpoIieci JOCIiIsKEeHHST He BUSIBJIEHO PO3POOOK
CIIPSIMOBAHMX Ha YIOCKOHAJEeHHSI 3aco0iB i
MigxXoniB MO0 3a6e3rnedeHHs eKOHOMIYHOIL
Ge3reKku 3 ypaxyBaHHSIM OCOOJIMBOCTEN Mis-
JIBHOCTi  CiJIbCbKOTOCIIOZAPCHKMUX  IMiAIpu-
eMcTB. [le 3ymoBWIO MOTpPedy B OIiHIOBaHHI
€KOHOMIiUHO1 6e31eKy MiJIPUEMCTB Ta PO3po-
6/1eHHI MeXaHi3My 1X PO3BUTKY B MiHJIMBUX
puHKOBUX ymoBax. CJiiJl 3a3HaUUTH, 1110 O1JTb-
IIiCTh BiTUM3HIHMX i 3aKOPIOHHUX PO3POOOK
MIPUCBSTUEH] Aep>kaBHOMY ab0 perioHaJIbHOMY
PiBHIO, TOJi SIK MUTAHHS OL[iIHKM €KOHOMiUHO1
Ge3rneKky IMiAIPUEMCTB OCTAaTOYHO He BUPI-
IIeH].

2. AHani3z ocmauHix 00Cni0xceHb i ny-
onikauiii 3 npobnemuL

CyuacHi acreKkTu po3BUTKY CiJTbCbKOTO-
CIIOAAPCHKUX TiANPUEMCTB, CYTHICHE 3Ha-
YeHHSI eKOHOMIUHO1 6e3IeKu 1 0COOJIMBOCTI
MexaHi3My hopMyBaHHS 11 ONITUMAa/IbHOT'O Pi-
BHSI IOCJTIIKYBaJ/IM TaKi BUeHi, sik: [. BeHrtok
(Venhliuk, 2015), A. Bepryu (Verhun, 2016),
B. TI'pymko i O. Kontiox (Hrushko and
Koptiukh, 2016), O. I'pubinenko, C. [llarosx
(Hrybinenko and Shahoian, 2017), A Ko3nos-
cokuit, I'. Masyp (Kozlovskyi and Mazur,
2017), T.Kopnieuko Tta JI. UBepTko
(Korniienko and Chvertko, 2016), M. KceHo-
dontoB (Ksenofontov, 2017), M. Manik,

O. lImukynak (Malik and Shpykuliak, 2006),
T. [lonomapenko (Ponomarenko, 2016),
I. Tapacenko (Tarasenko, 2015), 1. Liurmnux,
T. I[TaneBuux (Tsyhylyk and Panevnyk, 2017)
Ta 1HIII.

[IpoTe B ymoBax MiHJIMBOTO BIUIUBY (a-
KTOpIiB IPMPOJHOTO Ta PUHKOBOTO CEpemno-
BHILIA TIpoliec GOpMYBaHHS HAJIEXKHOTO PiBHS
€KOHOMIYHOI 6e31eKkM B KOKHOMY CiJIbChbKO-
rOCIOIapChbKOMY IiAIPUEMCTBI TOTPeOYE T10-
NaJIBIINX OOCIIiIKEHb.

3. MemoOdu docnidrceHHs.

IIns OLiHKM CTaHy €KOHOMi4HOl1 06e3-
MeKM CiJIbCbKOTOCTIOAAPChKUX TiAIPUEMCTB,
a TaKOXX BM3HAUeHHs (aKTOpPiB Ta iIHCTPYMeH-
TiB, 10 BIUIMBAIOTh Ha PiB€Hb €KOHOMIiUHOIL
6e3meKky BUKOPUCTOBYBAIMUCS TaKi METOIU
SIK: METO/I y3araJlbHeHHs Ta MOPiBHSIHHS, Me-
TOJ, 6aJIbHOI OL[iHKU.

4. DopmyntoeaHHs
024CEeHHA.

['0/IOBHOIO METOIO IOC/iKEeHHS € aHa-
JIi3 Ta OIliHKa CTaHy €KOHOMIYHOI 6e3meKku
CUIbChKOTOCIIOAPChKUX MmianpueMcTB Yep-
KacbKO1 06J1aCTi Ta OOI'PYHTYBAHHS ITPOIO3U-
1i¥ IIIOA0 MiABUILIEHHS Ai€BOCTI mporiecy ¢o-
PMYBaHHSI CTaHy €KOHOMIYHOI Oe3IleKku B
CiJIbCHKOTOCIIOAAPCHKUX MiAIPUEMCTBAX.

5. Buknad ocnoeHnux pesynvmamie ma
iX 00TpyHMYBAHHA.

CraH eKOHOMiYHOI 6e31eKky € bararoac-
MEeKTHUM TOHSTTSIM. 3 OOHOrO OOKY 3abe3rie-
YEHHSI JOr0 HAJIE)KHOT'O PIiBHSI € OCHOBOIO
3IiMAICHEHHSI TOCIIOAAPCHhKOI MiSITBHOCTI CL/Tb-
CbKOTOCITOJIAPChKMX MMiAIIPUEMCTB Ta JOCST-
HEeHHS BU3HAUYeHMX I1iJieil 1X pO3BUTKY. B Toi
’Ke 4yac 3 iHIIIOro OOKY MeBHMIA piBEHb €KOHO-
MiyHOI Oe3IleKu € pe3yJIbTaTOM BIUIMBY Ha
MiJMPUEMCTBA Tay3i CYKYITHOCTI 30BHIIITHIX
Ta BHYTPILIHIX YMHHMKIB. [T  cmyskOm

uineii docnai-
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MEeHEI)KMEHTY KOKHOTO IMiIPUEMCTBA BaXK-
JIUBUM € y3araJibHeHHSI Ha Pi3HUX PIBHSIX YII-
paBJiiHHS. BM3HauMMoO CyKyMmHICTb NPUYMH 1
(dakTOopiB, 1110 BIUIMBAIOTh Ha piBeHb €KOHOMI-
YHOI 0e3MeKM ClIbChbKOTOCIIONAaPChKUX M-
pueMcTB. [0 B30BHIIIHIX NPUYMH I10CIa0-
JIEHHSI €KOHOMIiUHOI 06e3meKku IiAnpueMCcTBa
MO>KHa BIJHECTMU: MOJITUYHY Ta €KOHOMIUHY
HeCTabl/IbHICTh; HECTAOIbHICTh IHCTUTYIIIN-
HOTO CepeIOBUINA; MTOCUIEHHSI MOHOIIOTi3MY
Ha PMHKY; KOH(QUIIKTHI CUTYyallil 3 BITUM3HS-
HUMM Ta I1HO3EMHMMM TIIapTHEpaMM; 3HU-
SKeHHS KyTIiBeJIbHOI CITPOMOSKHOCTI CITOSKMBa-
yiB; 30iJIbIIIEHHS] KOHKYPEHIIil 3 OOKY 3aKop-
IOHHMX BUPOOHMKIB; peiiiepChKi aTaKm.

OCHOBHMMM BHYTPIIIHIMY TPUUYMHAMMU
3HVDKEHHSI PiBHSI €KOHOMIYHOI Ge3MeKy ITi-
PMEMCTBA €: HEAOJIiKM B OpraHisaliii BUpoO-
HMYOTO IIPOIleCy; HMU3bKI MJIOBI Ta mpode-
CiifHI SIKOCTi IlepCOHajy, CBigoMe 4y HeCBIi-
JOMe 3aBIaHHS HMMM 30UTKiB ITiAIIPUEMCTBY;
HU3BKUI pIiBEHb MEHEIKMEHTY; KOH(IIIKTU
MiXK 3aCHOBHMKaMM (BJIACHUKAMM) ITiATTPUEM-
CTBa; cJlabka MapKeTVMHIOBa IOJIITHKA; HEeHO-
CTaTHE BMKOPUCTAHHS HAYKOBO-TEXHIUHOTO
Ta iHTeJIEKTYaJbHOT'O MOTEHIialy B IisTbHO-
CTi MiANMPUEMCTBA; HelepembadyeHi BUTPATU
pecypciB abo HemocTaTHE GdiHAHCYBaHHS
(Ksenofontov, 2017, p. 263-272).

Il TOoro 106 CBOE€YaCHO BU3HAUYUTHU Ta
HEMTPaJTi3yBaTy 30BHIIIIHI Ta BHYTPIllIHI (ak-
TOPY 3HVKEHHSI PiBHSI €KOHOMIUHOI Ge3meKu
MiJAIPUEMCTBA, HAMM 3aIllPOIIOHOBAHO METO-
IUKY OI[IHKM pIiBHS €KOHOMIUHOI Oe3meku
CiJIbCHKOT'OCITOAAPCHKUX MiAIIPUEMCTB BUKO-
PUCTOBYIOUM KOHIENTYaJbHUM MiAXif Ta as-
TOpUTM, IO mepenbavyae peasisaililo I SITU
eramniB: 1) BUOip MOKa3HMKIB IisITbHOCTI ITiJI-
MpUEMCTBA 3a (QYHKIIOHAJIBHUMU CKJIa[IO-
BMMU OLIIHKM €KOHOMiUHO]1 6e3I1eKM CiJIbCbKO-
rOCIOIapChKOro MiAMPUEMCTBA; 2) aHaTi3 TIO-
KasHMKIB 3a CKJIQZOBMMM €KOHOMIUHOl Oe3-
MeKM CUIbChKOTOCIIOAAPChKOTO  IiAIIPUEM-
CTBa; 3) po3pobKa OGaJIbHOI CUCTEMMU OLIIHOK
IJIT OOYMCJIEHHS TIOKasHMKa EeKOHOMIiUHO1
6e31eKky ClJIbCbKOTOCIIOAapPChKOTO MiAITPUEM-
cTBa; 4) BU3HAUEHHSI Ta OI[iIHKA CepegHbOTO

6a7bHOTO 3HAUEHHS EKOHOMIYHOI 6e3reKu
CiJIbCHKOTOCIIOAPChKOTO  MiAIPUEMCTBA; 5)
pPO3paxyHOK Ta aHajIi3 KOMILIEKCHOTO ITOKa3-
HMKA €KOHOMi4HOI 0e3IeKM CiJIbCbKOTOCIIO-
IapChKOTO IMiAIPUEMCTBA.

Bupginumo 4voTtupu rpynM MNOKasHUKIB
(peHTabeBbHOCTI, JIKBiOHOCTI, GiHAHCOBOI
CTiMIKOCTi, TeXHiKO-TeXHOJIOT1UHi ITOKa3HUKU
MiJATTPUEMCTBA), 3a SIKUMU ITPOBEEMO OLIIHKY
PiBHSI €KOHOMIYHO1 6e3I1eKy CiIbChKOT'OCIIO-
OAapChbKUX MiAMPUEMCTB Y MAaHCBKOTO pPalioHy
YepkacbKoi 00J1acTi.

[IpoaHanizyeMO IMOKa3HUKU JIiKBiIHO-
cTi. JIIKBIZHICTh — 1Ie 3JaTHICTb aKTUBIB MiJ-
MIPMEMCTBA IEPETBOPIOBATICS B KOIITH; Xapa-
KTEPU3YETHCS HASIBHICTIO Y MiAMPUEMCTBA JIi-
KBiJHMX KOIILTIB Y BUTJISI1 3aJIMIIKY T'POIIIEN
y Kaci, KOIIITiB Ha paXyHOK y OaHKax 1 ejieme-
HTiB aKTUBIB, SIKi JIETKO peasi3yioTbcs (Tabl.
1) (Belkov, Hlovatskaia and Lazarenko, 1994,
p- 27).

3a manumy Taba. 1, HaMOiAbII JIiKBiA-
HuM cepen, 10 gociasKyBaHUX MTiATTPUEMCTB €
TOB «bBepecriBelib», 06CAr 060POTHUX KOIII-
TIB y SKOMY IIepeBMIIY€E IIOTOYHI 30-
60B’sa3aHHa v 27 pasiB (KoedillieHT 3arajbHOI
JIKBiZHOCTI), MIBUIKOMIKBIIHI KOIITK — Y 5
pasiB (Koedil[ieHT MIBUIKOI JIiKBIIHOCTI),
I'POIIOBMX KOIITIB 1 MOTOYHUX (HiHAHCOBUX
iHBecTu1iN — y 2 pasu (KoedillieHT abCOIOT-
HOI JIIKBiZHOCTI), @ TAKO3K HAMOUIBIITY TATOMY
Bary BJIaCHMX OOOpPOTHMX aKTMBIB y 1X 3ara-
JbHIN cyMmi. Lle mignpueMcTBO Ma€e y po3Io-
PSIIKEHHI He3HAUHUM 0OCST IMO3MKOBUX 3aCO-
6iB, SIKMIA MOXKe TTOBEPHYTU HeraiHo.

Haiamskui 3HaueHHs TTOKa3HMKIB JIIKBI-
IHOCTI XapaKTepU3ylTh IisUTbHICTh
TOB «Arpapint CBIIIT», a came koedilieHT
sarayjibHOI JtikBigHoCcTi - 1,854, koediiieHT
abcosmoTHoI gikBigHOCTI - 0,004, KoedillieHT
1IBKIKOI JikBigHOCTI — 0,577.

KoediienT abcomOTHOI JIiKBigHOCTI
CLTbCHKOT'OCTIOAAPCHKIUX MiANPUEMCTB Y MaH-
cbKoOro paiony Yepkacbkoi obs1acti B 2016 p.
nopiBHsiHO 3 2012 p. sumsuBcs Ha 0,052 i cra-
HoBuThb 0,032. Ile cBigumMTh, IO MiAIPUEMC-
TBa 3[ATHI B MiHIMaJbHMUI TEPMiH OIUIATUTH
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3,2% KOPOTKOCTPOKOBOI 3a00pProBaHOCTi 3a
KOLITM abOCOJNIIOTHO JIKBiZHMX 3acoOiB.
3MeHIIeHHs KoedilieHTa abCOIIOTHO] JIIKBi/I-
HOCTi MPOTSITOM aHa/IiI30BaHOTO Mepiofy BU-
gBjeHo B mignpueMcTBax TOB «YMaHbxiM-
arpo», TOB «Arposit», TOB «HoBuit Cait-
Arpo», TOB A® «Tekyua». Y TOi yac Ha

nignpuemcreax TOB «ATPAPIM CBIIII»,

TOB «Arpomiant», @®I' A®D «basucr,
KCII «PognukiBka», IITT A® «BAJIC-
AI'PO», TOB «bepecriBelib». YHIpomoBk

2011-2015 pp. 3HaueHHS LLOIO ITOKA3HMKA
3061/IbIIIYBaIOCS.

Tabnuys 1. AHaIi3 MOKa3HUKIB JIIKBIIHOCTI Ci/TbChKOTOCHOJaPChKUX IiAMIPUEMCTB

YMaHCcbKOro painony YepkacbKoi oos1acTi

Koediuient Koediuient Koediuient

ITignpuemcTBO a0CoJII0THOIL LIBUIKOL 3araJIbHOlL

JIKBigHOCTI JIKBigHOCTI JIIKBITHOCTI
1. T Ad«Basuc» 0,162 1,335 5,625
2. TOB «ArpomianT» 0,109 2,056 3,370
3. TOB «YManbximarpo» 3,169 5,424 9,842
4. TOB«bepecriBelp» 2,449 4,984 27,140
5. TOB «<HOBUM CBIT-ATPO» 0,014 1,728 7,831
6. OIT AD «BAVIC-ATPO» 0,032 2,575 3,476
7. TOB A® «Tekyua» 0,167 0,616 5,201
8. KCIT «PoguukiBka» 0,217 0,657 4,859
9. TOB «ArposiTt» 0,004 0,577 1,851
10. TOB «AT'PAPIN CBIIII» 0,091 0,640 4,059
VY cepennbomy Ha 1 migmprueMcTBo 0,641 2,059 7,725
VY cepeaHbOMY TI0 paiioHy 0,086 1,456 2,887

Icepeno: po3paxosaHo HA OCHO8I OaHux piuHux ¢piHamcosux 3eimis nionpuemcms 3a 2012-

2016 pp.

KoeditieHT mBUAKOI JIIKBIZHOCTI B 1Ii-
gomy Ha nignpuemctBax AIIK YmaHcbkoro
paitony Yepkacbkoi o6sacti B 2016 p. mopis-
HstHO 3 2012 p. 36inpmmBces Ha 0,663 i cTaHo-
BUThH 1,436. Lle cBigunTh MpoO Te, 110 MiAIPU-
€McTBa 3maTHI moracutu 143,6% MOTOUYHMUX
3000B’513aHb 3aBISKM KOLLUTIB abCOJIIOTHO JIi-
KBITHMX 1 IIIBUJIKO peasi3oBaHMX akTuBiB. Ta-
KM CTaH CIIOCTePIiraeThbCs Ha MiAIPUEMCTBAX
TOB «Arpomtant», ®I' A® «Bbasuc», TOB
«¥Ymanbximarpo», TOB«bepectiBeip», KCII
«PopnukiBka», TOB «HoBuit CBiT -Arpo»,
OIT A® «baiic-Arpo», TOB «Arposit». Y
mignpuemctBax TOB «Arpapin CBIIII»,
TOB A® «Tekyua» 3HaUeHHS IIbOTO TOKAa3-
Hyrka 'y 2015 p. He JOCSTJIO IPAHUYHOIO PiBHS,
110 CBiTYMUTH PO YIIOBiJIbHEHHST TIEPETBOPEHD
aKTUBIB y TPOIIOBY opMmy.

KoeditieHT 3arajibHOI JIiKBIIHOCTI B
nignpuemctBax AIIK VYmaHcbKoOro paitoHy
Yepkacbkoi obsacti y 2016 p. MopiBHSIHO 3

2011p. 3umsuBcs Ha 0,804 i cranoBuTsh 2,078.
Lle cBigunTh MpO Te, 110 BEJIUUMHA 00IrOBOro
KariTajy TMiAIPUEMCTB TepeBUIIYE CYyMY
IOTO0 KOPOTKOCTPOKOBOI 3a00pProBaHOCTI B
2,1 pasu. Takuit craH crocTepira€Tbcs i B
MiATTPUEMCTBAX TOB A® «Tekyua»,
TOB «ArposiT», 110 CBIIUYUTb TPO 3HAUYHE
TMOTipIlIeHHS IXHbOrO (PiHAHCOBOT'O CTaHYy.
OuiHky ¢GiHAHCOBOI CTIMKOCTI [TOCIi-
IDKYBaHMX IIIIPUEMCTB TPOBEAEMO 3a pe-
3yJIbTaTaMM aHaTi3y JaHuX Tab. 2.
Hainbinbimit piBeHb MOKa3HMKIB hiHaH-
coBoi ctirkocTi mpotsirom 2012-2016 pp. Bu-
sasieHo y TOB «bepecriBelib», 30Kpema -
TOMa Bara BJIACHOTO KalliTaly B TacuMBax
ckinagae - 95%, a mosukoBoro - Jymiie 5%,
obopoTHi akTuBM Ha 87% cdopMoBaHi 3a pa-
XYHOK BJIaCHUX KoIITiB. TOOTO cepen, mskepet
dbopMyBaHHS MaiiHa JaHOTO MiAIIPUEMCTBA
muite 13% CTaHOBJATH TMO3UYEHI KOIITH.
Haiibisibir  (GiHAHCOBO  HECTIMKMM €
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TOB «ArpoBiT», OCKiIJIBKM OT0 KarmiTas cdo-
PMOBAHO 3a paxyHOK 37 % BiacHUX i 63% ro-
3MYeHNX Iaskepest. Takuil MOKasHUK, SIK Koedi-
I[I€eHT (piHAHCOBOI HE3aJIe’KHOCTi (aBTOHOMII)
3 2012 nmo 2016 p. y auHamili 361/IbIINBCS,

10 CBimumMThb Mpo (GiHAHCOBY CTIiMKICTh i CTa-
GIJIbHICTD Y ILIIJIOMY CiJIbChKOTOCHOAAPChKMUX
MiAIPUEMCTB Y MaHChKOro paioHy Yepkach-
Kol 06/1acTi, a TaKOX IHIMX 9-Tu migmpu-
€MCTB, 1110 aHaJi3yIOTbCS Y AMHAMIIIi.

Tabnuys 2. AHani3 mokasHUKiB (PiHAHCOBOI CTIMKOCTI CLIIbCHKOTOCIIOAAPCHKUX
miAnpueMcTB YMaHChKOro paiioHy UepKacbKoi 06/1acTi

[=]
=R ] K ';
St o) I3 S [+] - - St O =
= 3 = 9 38l E Eam| 0 e w
s |8 | 2| 3% 2c|28|8E|8 |BE |E
= 2 . & as |EZ| 8| 88| & 2 E 2.
) = [ g EE| EX| 8. ) =
5 || E| ES 8B 85| 8% | 588|882 B¢
IMiagnpuemcTBO B o X | B So |88 | ES| 52| e8| 8 8 gl g8
S | ER| g | 8 |SL|EE| 85| BE|e5g| &8
g |83| & | SE |EF|Ee | E&|Eg° | EE* EE
g | & 5| BEg | SE| B8 B8E|5 |EE | %
g | ¢ s | &2 | EE| 8¢ 8¢ | T 5 8 8
S g g B8 | 2 oE | 2 o B 2
AR “EF
2
1. T AD«Basuc» 0,855 | 1,171 | 0,171 | 0,493 | 0,959 | 1,571 | 1,975 | 0,853 | 0,756 | 0,887
2. TOB «Arpormant» | 0,812 | 1,246 | 0,274 | 0,263 | 1,124 | 2,428 | 1,677 | 0,833 | 0,499 | 0,830
fl')g:)B «YMaHRXiMa- | 0o9 | 1115 (0,115 | 0753 | 0,567 | 0,714 | 2,538 | 4,754 | 0,871 | 0,899
:'QEIS}B «bepecri- 0,947 | 1,064 | 0,065 | 0,405 | 0,952 | 2,156 | 1,701 | 0,945 | 0,872 | 0,946
5. TOB «<HOBUM
CBIT-ALPO, 0,916 | 1,071 | 0,127 | 0,374 | 0,898 | 2,141 | 1,468 | 0,953 | 0,826 | 0,938
ilfl[%fq’ «BAMC- 1 750 | 1337 [ 0,337 | 0,804 | 0,509 | 0,491 | 2,882 | 0,729 | 0,707 | 0,750
Z;/LTI;?)B AD «Te- 0,639 | 1,394 | 0,265 | -0,264 | 4,315 | 1,676 | 3,268 | 0,607 | 0,502 | 0,645
2;(5}‘3“ «Pommmki- 0,862 | 1,166 | 0,169 | 0,433 | 1,075 | 1,771 | 2,107 | 0,873 | 0,705 | 0,873
9. TOB «ArpoBiT» 0,366 | 3,322 | 0,472 | -0,300 | 1,087 | 0,976 | 1,989 | 0,476 | -0,053 | 0,366
10. TOB «ATPAPIM | ) 707 | 1 467 | 0,533 | 0,756 | 1,196 | 1,557 | 0,241 | 0,754 | 0,678 | 0,851
CBIIII»
Y cepeduvomy Ha l | gon | 435 1 0953 | 0372 | 1,268 | 1,548 | 1,985 | 1,178 | 0,636 | 0,799
nionpue Mcmeo
;Jcﬁii‘;a””(””y no 0,747 | 1,351 | 0,351 | 0,564 | 0,836 | 1,056 | 2,127 | 1,601 | 0,649 | 0,772

Icepeno: po3paxoeaHo Ha OCHO8I daHux piuHuX pinancosux 3eimie nionpuemcmse 3a 2012-

2016 pp.

KoedilieHT 06iroBOCTi BChOTO KamiTary
M0 CiJTbCbKOTOCIONAPChKMUX TMiAMPUEMCTBAX
YMaHCbhKOT'O palioHy 301JIbIIUBCS B JMHAMIIT
npotsarom 2012-2016 pp., a Takox 1o 10 mo-
CIIKYBAaHMX ITAIIPUEMCTBAX 1 BimmoBigae
rpaHnMyHOMY 3HaueHHIO (6isbiie 0,5).

KoedimieHT 06iroBocTi 0OOPOTHUX aK-
TMBiB B auHamilli npotsarom 2012-2016 pp.

36isbmIMBCesg i ctaHoBUTh 1,084, ToOTO Ha 1
I'PH 000pOTHUX akTMBiB mpunazgae 1,08 rpH
BUTOPTY Bij peasizariii nmpoxykiiii. Taka TeH-
neHilis criocrepiraetbcss 1 'y TOB «Houii
CaiT-Arpo», TOB AD «Texkyua»,
TOB  «bepecriBenp», TOB  «Arpapin
CBIIIT», KCII «PomuuxkiBka», TOB «Arpo-
TIJIAHT».
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Y mignpuemctBax ®PI' AD «basucy,
OIT AD «Bbaitc-Arpo», TOB «Ymanbxima-
rpo», TOB «ArpoBiT» — 3HaueHHS IIbOTO IO-
kasuuka B 2016 p. mopiBHsIHO 3 2012 p. 3HK-
3MJI0CS.

3a gaHuMM TabJ. 3 MpoaHasi3yeMoO IMo-
Ka3HMUKY peHTabebHOCTi. PeHTabebHiCTh Bi-
nobpaykae eeKTUBHICTb POOOTH MiAMPUEMC-
TBa, 1110 HAIllJIeHe Ha OTPMMAaHHS IPUOYTKY B
KOPOTKOCTPOKOBil mnepcnektuBi (Malik and
Shpykuliak, 2006 p. 7).

Tabnuys 3. AHasi3 MOKa3HMUKIB PeHTa0e/IbHOCTI CiJIbChKOTOCIHOAaPChKMUX HMiAIIPUEMCTB
YMaHCcbKOro painony YepkacbKoi oos1acTi

Penrabe- | Penrabennb- | PenTabennb- PenTabenn-
ITignpuemcTBO JIbHICTH HICTb HICTh HiCTh BJIaC-
aKTUBIB MPORYKILil MPOAAXKiB | HOro KamiTaxy
1. T Ad«Basuc» 9,218 31,541 23,726 10,689
2. TOB «ArporuianT» 20,673 42,224 30,208 24,918
3. TOB «YMaHbximarpo» 20,547 67,027 37,794 23,106
4. TOB «bBbepecriBeiib» 21,383 56,927 36,228 30,329
5. TOB «<HOBUMU CBIT-AT'PO» 18,911 30,782 22,430 20,523
6. OIT A® «BAVIC-ATPO» 10,571 46,300 28,452 17,413
7. TOB A® «Tekyua» 15,954 56,184 32,672 27,405
8. KCII «PopnukiBka» 7,313 42,394 31,095 12,532
9. TOB «ArposiT» 7,880 16,050 14,329 14,038
10. TOB «AT'PAPII CBIIII» 9,275 29,836 21,667 17,189
V cepednvomy na 1 nionpue mcmao 14,1725 41,9265 27,8601 19,8142
V cepednvomy no paiiony 8,613 26,588 21,423 17,947

IIxcepeno: po3paxoBaHO HA OCHOBi JaHUX
2016 pp.

Iani Tabj1. 3 cBiguaTh Ipo Te, 1O JIUILIEe
IBa MIATIPUEMCTBA IOCTIAKYBAaHOI CYyKYITHO-
CTi MalOThb HaMBMILI 3HAYEHHS ITOKA3HMKIB
npubyTKoBOCTi. 30Kpema, TOB «YMmaHbxiMa-
I'PO» JIIAVPYE 3a TAKUMU ITOKa3HMKAMMU SIK pe-
HTa0eJIbHICTb MPOAYKIlil — 67% 1 peHTabesb-
HicTh npogaxiB — 38%; TOB «bepecTiBelp»
Ma€ HaMBMUIL 3HAUEHHS PeHTA0ebHOCTI aK-
TUBIB — 21% 1 peHTabeIbHOCTI BJIACHOTO Ka-
nitany — 30%. PeHTabenbHiCTh aKTMBIB MTOKa-
3y€, CKUIBKM OAVHWUIL UYUCTOTO MPUOYTKY
npunagae Ha KOXXHY rpMBHIO ManiHa. Llen ko-
edilieHT MOBUHHMI OYTU OTHUM 3 OCHOBHMX
pobouMX IHCTPYMEHTIB KepiBHMKA B YIIpaB-
JIIHHI TiAIPUEMCTBOM SIK HaMBaSKIMBIIINI
MOKa3HMK e(heKTUBHOCTI MOr'o Iis/IbHOCTI BiH
MOEAHY€E BeCh HAbIp eJIeMeHTIB, IO OIMNUCY-
IOTh Pi3HI CTOPOHU POOOTH MiATpUEMCTBA. Y
IIJIOMY B CUIbCbKOT'OCITOIAPCHKUX TTiATTPUEM-
cTBaX YMAaHCBKOTO pPaliOHY peHTabe/IbHICTb

piunux ¢iHAaHCOBUX 3BITIB miamnpuemcTts 3a 2012-

aKTUBIB 30UIbIIYETHCS B AMHAMIIIl POTSITOM
aHaJIi30BaHO TMepiony.

Taki mMOKa3HMKM, SIK PEeHTaOeNbHICTb
BJIACHOTO KarliTa/ly, peHTabe/IbHiCTh TTPOIYK-
1l 1 peHTabebHICTh MTPOAAKY B AMHAMILI 3a
niepiog 3 2012 o 2016 pp. 1o CibCbKOroCIo-
IapChbKUX MIAMPUEMCTBAX YMaHCBKOI'O pan-
oHy 3HM3MAMCA. [IpuumHamMM iX SHVDKEHHS
MO>KHa PO3IJISIAATU HU3bKY e(eKTUBHICTh 3a-
JTy4eHHsI iHBeCTUIi Y MiAIPUEMCTBO abo ab-
COJIIOTHY HEBUTIOHICTb BKJIAJIEHHS 1HBECTU-
11111 Y HbOT'0, 301/IbIlIeHHS BUTPAT Ha BUPOOHMU-
LITBO 1 peasi3allifo MPOAYKIIii, 3HMKEHHS 3a-
raJIbHOTO OOCATY MPOAAXKiB.

[TokasHMK KamiTajoBigmayi Mo miampu-
€McTBaxX YMaHcbKoro paiony B 2016 p. nopi-
BHSTHO 3 2012 p. 36i7bIIMBCS, @ MaTepiaioMi-
CTKiCTh — 3HM3WUJIAC, IO CBITUYUTD IIPO MO3U-
TUBHY TEH[AEHIII0 IIOA0 3MiHM TOKAa3HUKIB
(Tab. 4).

124

http://eh.udpu.edu.ua

Ne 4(7)'2018 EKOHOMIiYHi ropusoHTH



http://eh.udpu.edu.ua/

KopHieHko T. O., YUBepTko J1. A., BiHHMUbKa O. A. Bu3HauyeHHs iHCTpyMeHTIB Ta ¢hakTopiB, WO BNJIMBaOTb
Ha ¢popMyBaHHA CTaHy €KOHOMiIYHOI 6e3MneKu B CiNbCbKOrocnogapcbKux nignpuemMcTeax

Tabnuys 4. AHaJT3 TeXHIKO-TEXHOIOTIYHMX MOKA3HMKIB Ci/IbCbKOT0CIOJAaPChKUX
MiAIpreMCTB YMaHChKOro paitoHy UepKacbhbKoi 061acTi

= b5 2 ; g
o) <) = = A 's S
T oM 8 v M E om ) = ]
e | Eg| 56| k€| 2 | & | Ag|EE
5SS 88| 88| €8 2 | 58| &8,
S| & E g | 2@ = = v 8| BEQH
= o 8 o g Ll ‘B 3] 8 = 2.8 5
i < B % | 'm X B o ) S e g4 °FE 5
IMignpuemcTBO B g g g = & = 5 2B | =8B
=2 B2 == I a e w 3| E&¢
2R 58| 58| HA E & |5 | B8 T&
Ec|g2c| B8 | B | E ® |a2a| 8gF
z | H = gz | 8 B S x| 8 8
S0 3] =9 9 I S < o M (=9
2 3 L= = =) e 8 N4 S = o =
2 g 2 = N =B
Y, 7 ©
1. ®I' Ad«Basuc» 0,311 | 0,678 | 0,255 | 0,022 | 2,253 | 0,492 | 0,654 | 0,763
2. TOB «ArporuiadaT» 0,287 | 0,713 | 0,174 0 2,118 | 0,629 | 0,564 | 0,697
3. TOB «Ymaubximarpo» 0,321 | 0,679 | 0,142 | 0,001 | 2,036 | 0,617 | 0,487 | 0,622
4. TOB «bepecriBerp» 0,383 | 0,831 | 0,213 | 0,002 | 1,562 | 0,570 | 0,916 | 0,638
>. TOB «HOBHM CBIT- 0,286 | 0,714 | 0,202 | 0,006 | 1,511 [ 0,626 | 0,619 | 0,776
AT'PO»
6. OIT A® «BAVIC-ATPO» 0,618 | 0,382 | 0,025 | 0,003 | 2,486 | 0,607 | 0,250 | 0,715
7. TOB A® «Tekyua» 0,440 | 0,560 | 0,105 | 0,012 | 2,547 | 0,378 | 0,473 | 0,673
8. KCII «PoguukiBka» 0,716 | 0,284 | 0,116 | 0,002 | 3,460 | 0,563 | 0,581 | 0,689
9. TOB «ArposiTt» 0,368 | 0,632 | 0,068 0 1,916 | 0,610 | 0,440 | 0,857
10. TOB «AT'PAPIV CBIIIT» | 0,283 | 0,717 | 0,143 0 1,445 | 0,600 | 0,678 | 0,783
Y cepednvomy na Inidnpu=| o 401 | 0619 | 0,144 | 0,005 | 2,133 | 0,569 | 0,566 | 0,721
EMCME0
V cepednvomy no pationy 0,389 | 0,611 0 0 2,068 | 0,566 | 0,487 | 0,786

Ixcepeno: po3paxoBaHO HAa OCHOBI AaHMX piuHMX (iHAHCOBMX 3BiTiB mimmpuemcrtB 3a 2012-

2016 pp.

KoediilieHT 3HOIITYBaHHS OCHOBHUX 3a-
co6iB Ha Takux mignpuemctBax sk TOB «be-
pectiBeub», TOB  «Arpapiit  CBIIII»,
TOB «Ymanbximarpo», ®I' AD «basuc»,
TOB «HoBuint Csit-Arpo», TOB A® «Te-
kyua», TOB «Arpomnnant», TOB «Arposit»
BiJIMIOBija€ rpaHNYHOMY 3HAUEHHIO MTPOTSITOM
aHaJli3oBaHOro mepiomy. Y MigNPUEMCTBI
IOIT AD «Baiic-Arpo» nen KoedillieHT 36i1b-
mmBcs npotsirom 2012-2016 pp. i cTaHOBUTD
59% npu Hopmi 50%, a B KCIT «PomuukiBka»
- 68%.

Ha ocHOBi po3paxyHKiB Koedilli€eHTiB
aBTOHOMil, ()iHAHCOBOI CTiMKOCTi, (hiHAHCY-
BaHHSI, 3a0e3IeYeHOCTi BJIACHUMM OOOpOT-
HMMM 3acobaMy, MaHEBPEHOCTI BJIaCHOI'O Ka-
miTasny, JIIKBITHOCTI, peHTabeIbHOCTI,

06iroBocTi, (hiHaHCOBOI 3aJIEXKHOCT1, KOHIIEH-
Tpallii BJIaCHOTO Ta MO3MYEHOT0 KamiTasly, 3a-
OesleuyeHHs BJIACHMMM KOIITAMM, BiJHOB-
JIEHHSI Ta BUOYTTSI OCHOBHMX 3aC00iB, KaIliTa-
JIOBimavi, MaTepiaJloOMiCTKOCTi, 3HOIIIEHHS
OCHOBHMX 3aco0iB, NPUIATHOCTI OCHOBHUX
3aco0iB, Koe®illieHT peaabHOI BapTOCTI
MaifHa, orepaniimHux BUTpaT Ha 1 rpH. peasti-
30BaHOI MPOJIYKIIil OlliHeHO (PaKTUUHUI CTaH
€KOHOMIYHO1 0e3MeKM CiJIbChbKOTOCIOAAPCh-
KUX MIIIPUEMCTB YMaHCbKOro paiony Yep-
KacbKoi 00J1acTi.

Tak, 3a 25 koedilieHTaM 06UMCIIEHO
KOMIUIEKCHUM TTOKa3HMK €KOHOMIUHOlI 0e3-
MeKM CiJTbCbKOTOCTIOAAPChKUX IMiATIPUEMCTB
YmMaHcbKoro painoHny Yepkacbkoi obJacTi 3a
2012-2016 p. (Taba. 5).
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Tabnuys 5. KoMIieKCHUI MOKa3HMK €KOHOMiYHOI 6e3I1eKH CiJIbCbKOroCIoapch-
KMX HiAIPpUEMCTB Y MaHChKOro paitony Yepkacbkoi o6sacti y 2012-2016 pp.

ITignpuemcrBa 2012 2013 2014 2015 2016
1. ®I' A® «Basuc» 0,836 0,860 0,760 0,764 0,832
2. TOB «ArporiadT» 0,856 0,808 0,656 0,840 0,868
3. TOB «YMmaHbXimMarpo» 0,812 0,835 0,785 0,696 0,796
4. TOB «Bepecrisep» 0,888 0,808 0,858 0,850 0,846
5. TOB «Hoswuit CiT-Arpo» 0,876 0,804 0,668 0,848 0,808
6. OIT A® «<BAVIC ATPO» 0,752 0,704 0,704 0,752 0,796
7. TOB A® «Tekyua» 0,796 0,760 0,844 0,548 0,740
8. KCIT «Popuukiska» 0,712 0,776 0,804 0,840 0,884
9. TOB «Arposit» 0,632 0,496 0,660 0,604 0,393
10. TOB «AT'PAPIV CBIIII» 0,812 0,800 0,716 0,764 0,884
VY cepegHbOMY IO PaiiOHY 0,916 0,828 0,824 0,760 0,824

* [Ipcepeno: po3paxoBaHO HA OCHOBI JAaHMUX piuHMX (iHaHCOBMX 3BiTiB migmpuemcTs 3a 2012-

2016 pp.

3a pesybTaTamMy IIPOBEIEHUX PO3paxy-

CTaHy €KOHOMIYHOI O6e3IeKM MigIMpueMCTB

HKIiB TaKOX BU3HAUEHY PENTUMHIOBY OLIHKY (TabJ. 6).

Tabnuys 6. PeMTUHroBa OLiHKA Ais/IbHOCTI CL/IbCHKOTOCIOAAPChKUX MiMIPUEMCTB
YmaHcbKoro paiony Yepkacbkoi oosacti B 2016 p.

Komrutekcumii
HasBa mignpuemcTBa 2012 p. 2016 p. TIOKASHMK €O Pisens PeiTHHT 1mij-
HOMIUHOI 6e3- 0e3meKku MPUEMCTB
MeKu

1. KCIT «PoguukiBka» 0,712 0,884 0,884 Besneunnin 1

2. TOB «ATPAPI CBIIII» 0,812 0,870 0,870 Besmeunnit 2

3. TOB «Arpomianr» 0,856 0,868 0,868 Besneunnii 3

4. TOB «bepecTiBelb» 0,888 0,846 0,846 Besneunnit 4

5. ®T' AD «Basuc» 0,836 0,832 0,832 Besneunnit 5

6. TOB «HoBwui1 CBiT-Arpo» 0,876 0,808 0,808 Besmeunnit 6

7. TOB «YMaHbXiMarpo» 0,812 0,796 0,796 Besmeunnin 7

8. IITT A® «BAVIC ATPO» 0,752 0,796 0,796 besneunmnii 8

9. TOB A® «Texyua» 0,796 0,640 0,640 flocratibo 9

6Ge3neyHmnin
10. TOB «Arposit» 0,632 0,393 0,393 Heb6esmeunnii 10
Ycepednvomy no paiiony 0,916 0,824 X X X

Icepeno: BaacHa po3poOKa aBTOPIB.

VY 2016 p. craH Ge3rneku mepeBaskHOI Oi-
JIBIIIOCTI MiAIPUEMCTB XapaKTepU3yBaBCs SIK
6esneunuit, y TOB AD «Tekyua» — SIK gOCTa-
THbO Oe3rneunuir, a B TOB «ArpoBit» sK He-
6e3mneunuit. Jligepom 3a piBHEM €KOHOMiIUHOL
6e3nexkn € KCII «PomHukiBka» 3 KOMILJIEKC-
HMM TIOKa3HMKOM €KOHOMIUHOI 6e3meKu
0,884. Ha Hu3bKe 3HAUYEHHS KOMIIEKCHOTO
MoKa3HMKa eKoHoMiuHol 6e3neku TOB «Ar-
POBIT» BIUIMHYJIA HU3KA MOKA3HUKIB, (PakTu-
yHe 3HaueHHs sKkux y 2016 p. 6yysio 3HAUHO

HIDKYMM BiJl FpaHMYHUX PiBHIB TakuX Koedi-
IIi€HTIB, IK Koeil[ieHT MaHEeBPEHOCTi BJjac-
HOTO Kamitany, KoedillieHTiB 006iroBocTi
BCbOI'O KalliTaay MiAMPUEMCTBA, KoedillieHT
00IroBOCTI OOOPOTHUX aKTUBIB, KoeillieHT
06iroBoCcTi HEOOOPOTHUX aKTUBIB, Koedilli-
€HT 3a0e31eueHHs BJIACHUMM OOOPOTHMUMM 3a-
cobammy, Koe@illieHT ITOKPUTTSI 1HBECTUIIIN,
Koe(il[ieHT 3HOIIEHHS OCHOBHMX 3aco00iB,
Koe(illieHT MPUIATHOCTI OCHOBHMX 3acC00iB,
Koe(illieHT BiTHOBJIEHHSI OCHOBHMX 3acC00iB,
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KopHieHko T. O., YUBepTko J1. A., BiHHMUbKa O. A. Bu3HauyeHHs iHCTpyMeHTIB Ta ¢hakTopiB, WO BNJIMBaOTb
Ha ¢popMyBaHHA CTaHy €KOHOMiIYHOI 6e3MneKu B CiNbCbKOrocnogapcbKux nignpuemMcTeax

KoedillieHT BMOYTTSI OCHOBHUX 3ac00iB, Koe-
(diieHT peasbHOI BapTOCTi MalHa.

Takum yMHOM, 3a pe3ybTaTaMy IOCJIi-
I>KEeHHSI BM3HAUE€HO HEOOXiTHICTh yIOCKOHA-
JIeHHs Tpollecy GOpMyBaHHS HaJIEXKHOTO Pi-
BHSI €KOHOMIiYHOI 06e3IeKku CiIbCbKOTr'OCIIO-
JapCbKUX MiATPUEMCTB.

6. BucHnoeku.

EdexktuBHMII mOmanbIINii  PO3BUTOK
CLIbCbKOTOCIIOAAPChKUX MIATIPUEMCTB TICHO
OB’ SI3aHUM 3 YpaxyBaHHSIM MPUUMH i GaKTO-
piB, IO CHPUYMHSIIOTb HAMOLIBII CYTTEBUMI
BIUIMB Ha CTaH iXHbOI €KOHOMIUHOI Oe3ITeKu.
[Ipy 11bOMY CTOCOBHO 3O0BHILIHIX MPUYUH 1
(akTOpiB HAroJIOUIYETbCSI Ha Ba’KJIMBOCTI
BpaxXyBaHHS: TOJIOKEHb IHCTUTYIIITHOTO Ce-
penoBuIla, ITPOSIBY MOHOIIOJII3MY B OKpEMMX
ranyssx AITK, MmoxxanBux KOHGJIIKTIB 3 Ai10-
BUMM [MapTHepaMM, 3HMKEHHSI KYITiBeJIbHOI
CITPOMOSKHOCTi  CIIOKMBAuiB, peiIepCTBO,
HaJ3BUYAHNN BIUIUB MIOTOTHUX YMOB, BiliCh-

KOBUI KOHGJIIKT. Y CBOIO Yepry, cepell BHYT-
pillIHIM MPUYMH BaroMiCTIO BpaxyBaHHS Bijl-
3HAYaE€ThCS: HaJIesXKHA OpraHisaliis rocrnogap-
CbKMX TIPOLIECiB, MiBUIIIEHHS PiBHS KBasIidi-
Kallil mepcoHasly, MOCUJIEHHSI MapKeTUHT'OBOL
TTOJIITUKMA, TTiABUILIEHHS iHHOBAIli/fHOTO PiBHS
BCiX CKJIaIOBMX BMPOOHMIITBA. 3HAUHUI 00-
CSIT BHYTPIIIIHIX i1 30BHIIIHIX 3arpo3 Ta HeOe3-
MeK 3YMOBJIIOIOTh HEOOXITHICTb MOJAIbIINX
OOCJIiIKeHb TpoIrecy (OpPMYBaHHS HaJIeX-
HOTI'O CTaHy €KOHOMIYHOI 6e3MeKM CiJIbChbKO-
rOCIIOIAPChKUX MIAMPUEMCTB KOHIIENTYa/IbHI
3acaay TiABUILEHHS Ii€EBOCTI (OpMYyBaHHS
SIKOrO 06a3yIOThCS Ha 3aIisHi BCiX CKJIaJIOBUX
CTIIKOTO PO3BUTKY (PYHKIIIOHAJBHOTO BAOC-
KOHaJIeHHS Mpoliecy GOpMyBaHHS CTaHy €KO-
HOMIUHOI 6e3meKyu, MOSKIMBOCTEN T'HYUYKOI'O
BMOOpPY iHCTPYMEHTIB i 3aXOfiB 11070 3a0e3-
MeYeHHs] eKOHOMIUHOI 6e3MeKku Ta MeTOauUY-
HOT'O MiJIXOMY OO OIIHKM PiBHSI €KOHOMIUHOI
Ge3IeKn.
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