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B ymoBax uundpoBoi €eKOHOMiIKM TpaHcdopMauis noaaTkoBoi Ta 065ikoBO-
aHaniTMYHOI CUCTEeM BWUCTYNaE OAHUM i3 edeKTUBHUX CcTpaTeriyHMx iHCTPYMEHTIB
popMyBaHHA Cy4acHOT eKOHOMIYHOI MoAeni YKpaiHu.

Y 36ipHMKY BMCBITNIEHO CBiTOBMIA A[0CBiA WoA0 GOpMyBaHHS MNOAATKOBOro
3aKOHOAABCTBA Ta BiANOBiAaNbHOCTI Cyb6’ekTiB rocrogaptoBaHHs 3a MOro MOPYLUEHHS.
HaBepeHo Ta ouiHeHO cTpaTerii po3BWUTKY MIANPUEMCTB B yMOBaX HecTabinbHOi
€KOHOMIKWM KpaiH. [locnifxeHo HanpsiMu TpaHcdopmMaulii dickanbHOI NoAiTMKKM YKpaiHu
Ta @dopMyBaHHS 065iKOBO-aHaNiTUYHOro 3abe3neyeHHs e@EeKTUBHOro YyrnpaBiiHHA
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TEXHONOrih Ta IHCTPYMeHTIB ANs 3abe3nevyeHHs KOHKYPEHTOCMPOMOXHOCTI KOMNaHil B
yMoBax rnobanisauii Tta BnaueBy naHaemii Covid 19. OkpecneHo npobnemu Ta
NepcrnekTMBM MiArOTOBKNU MaNByTHIX KOHKYPEHTOCMPOMOXHUX (axiBLiB €KOHOMIYHOro
npodinio.

Po3paxoBaHo Ha HaykoBUiB, daxiBuiB, BMKIaaadiB, acnipaHTie, 3406yBadyiB BULLOI
OCBITW, AKi UIKaBNATbCA 3a3Ha4YeHMMU MUTaHHAMU.PO3paxoBaHO Ha HayKoOBLIB,
daxiBuiB, BUKIaaayie, acnipaHTis, 3a06yBayiB BULLOT OCBITM, SIKi LiKaBNATbCS AAHOO
TeMaTuKolo.
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CrpaTeris po3BMTKY MiANPUEMCTB B YMOBAxX HeCTabislbHOI EKOHOMIKU KpaiHu

further development of social investment in Ukraine have been
substantiated.

IHnHa BepikaHip, K.e.H., AOLEHT,

YMaHCbKMIN AepXXaBHMUN NeaaroriyHuii yHisepcuTeT
iMeHi MNaBna TuynHu,

M. YMaHb

AOIArHOCTUKA ®IHAHCOBOIO CTAHY B CUCTEMI YNPABJ/1IHHA
niAnPUEMCTBOM

3a YMOB PUHKOBOI €KOHOMIKM 3pOCTa€E poOJib CBOEYACHOI Ta $KiCHOI
AiarHOCTMKM  iHAHCOBOro CTaHy MNiANPUEMCTB, OUIHKM X NikBigHOCTI,
NAaTOCMPOMOXHOCTI,  (PIHAHCOBOI  CTIMKOCTI Ta  MNOWYKY  HanpsaMis
niagBULLEHHS i 3MiLHEHHA diHaHCoBOI CTabinbHOCTI Ta BUX0OAY iX 3 KPU30OBOro
CTaHy.

®iHaHCOBMA  CTaH  NIANPUEMCTBA  XapaKTEepU3YETbCA  CYKYMHICTIO
MOKa3HUKIB, WO BMpaXakTb HASABHICTb, PO3MIlLEHHA Ta BWKOPUCTAHHSA
diHaHCOBMX pecypciB Ta € CUMHTETMYHMM BWPA3HMKOM OnepauilriHoi,
¢diHaHcoBOI Ta  iHBECTUMUINHOI  AisnbHOCTI  cyb’ekTiB  rocnoaapcbKoi
AisnbHOCTI. MeTol OuiHKM (DiHAHCOBOro CTaHy MNiANPUMEMCTBA € BU3Ha4YeHHS
30aTHOCTI niaANpueEMCTBa npoaoBXyBaTn diHaHCOBO-rocnoaapcbKy
AiSANBHICTb, MOX/IMBOCTEN noAanbLIoro po3BUTKY,  3abe3nevyeHHs
npnbyTKOBOCTI Ta 36inblIeHHS BUpOOHUYOro NoTeHuiany.

OCHOBHMMM 3aBAAHHAMM AiarHOCTUKWM (PiHAHCOBOro CTaHy MiANPUEMCTBA
cnif BU3HavaTu:

- MpOBeAEHHS AOChiAXeHHA peHTabenbHOCTI Ta (iHaHCOBOI CTIAKOCTI
niANpUEMCTBA;

- BW3HA4YeHHA eQeKTUBHOCTI BWKOPUCTAHHA MalHa MiANPUEMCTBA,
3abe3neyveHOCTi NOro BNacHUMM 060pOTHMMK aKTUBaMU;

- nNpoBeAeHHs 06’eKTUBHOI OLiHKM AVHaMiKn nikBigHOCTI,
NaTOCMPOMOXHOCTI Ta piHAaHCOBOI CTIMKOCTI MiANPUEMCTBA;

- aHanis AinoBoi aKTUBHOCTI NiIANPUEMCTBA;

- BUW3HA4YeHHSs edeKTUBHOCTI BUKOPUCTaHHSA diHaHcoBux pecypcis [1].

AHani3 cy4yacHoi eKOHOMIYHOI fiTepaTypu CBiAYWUTb, WO Ha Cy4acHOMY
etani BiACYTHA edeKTMBHa MeToAMKa OUiHKM  (PiHAHCOBOro  CTaHy
nignpuemctea [2]. bBinbwicTe NiANPUEMCTB BMKOPUCTOBYIOTb 3acTapini
MeTOoAM AiarHOCTUKWM (PiHaHCOBOro CTaHy, SIKMM BnacTuea BMOGIpKOBa OLiHKa
pe3ynbTaTiB  AiSNbHOCTI  Ccyb’eKTa rocnofaprtoBaHHs, BeMKMA  obcsr
pO3paxyHKiB Ta BUXiAHWUX MapaMeTpiB OUIHKW, WO YCKNaAHIOE rpoLlec
AiarHOCTMKK (PiHAHCOBOro CTaHy MianpueEMCTBaA.

OAHUM 3 HaMNOWMWPEHIWMX B MPaKTULi 3aCTOCyBaHHS METOAIB OLiHKW
¢diHaHCOBOro cTtaHy NiANPUEMCTBA € METOA aHanily AMHAMIKKU Ta CTPYKTypu
rnokasHuKiB iHaHCcoBOI 3BiTHOCTI [3]. OAHaK BpaxoBylouun Te, Wo (iHaHCoBa
3BITHICTb SIBNSIE CO6OK CYKYMHICTb abCOMOTHUX MOKA3HUKIB AiSNbHOCTI
niANPUEMCTBA, aHani3 uMx AaHUX MNPU3BOAUTbL A0 HEYITKOCTI Ta MOXJ/IUBOI
HEKOpPEeKTHOi OuiHKM diHaHcoBoro crtaHy nianpueMcrtea. [lpote 3a
AOMOMOroK LbOro MeToAay MOXHa C@OopMyBaTM HanpsiMM MOAANbLIOro
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CrpaTerisa po3BUTKY NiANPUEMCTB B YMOBax HecTabifibHOI eKOHOMiKM KpaiHu

nornvbneHoro aHanisy @iHaHCOBOro CTaHy niANPWEMCTBa 3@ AOMOMOroH
iHWKX MeToAiB PiHAaHCOBOro aHanisy.

Llle ogHWM MeTOAOM OUIHKM (iHAHCOBOrO CTaHy niANpUEMCTBA, LWO
BWKOPUCTOBYETLCA B MpakTuui 3apybixkHMX NiANPUEMCTB, € KoedilieHTHUI
MeTon. B cyyacHim ekoHOMiuHiM niTepaTypi npeactasneHo 6arato
MOKa3HMWKIB, WO BWKOPUCTOBYKTbCSA AN OUIHKM (QiHAaHCOBOro CTaHy
cy6’exTiB rocnogapcbkoi AisnbHOCTi. He 3BaxakwuuM Ha Ppi3HOMaHITHICTb
nornsais LWoOAO BWUKOPUCTaHHS MOKa3HMKIB aHanisy @iHaHCoOBOro CTaHy,
¢iHaHCOBUI aHani3 peKoOMeHAYETbCS 3A4IMCHIOBAaTU 3a TaKMMW HanpsMKamu:
OUiHKA MaWHOBOro CTaHy, JiKBIAHOCTI, @diHaHCOBOI CTiINKOCTI, AiNOBOI
aKTMBHOCTI Ta peHTabenbHocTi [4]. MpoTe HE3HAYHUI TEPMiIH BUKOPUCTaHHS
LUbOro MeTody B YMOBaxX AiANIbHOCTI YKPAiHCbKMX MiANPUEMCTB MOSICHIOE
BUHUKHEHHS HeAonNiKiB, MNOB’A3aHUX 3 X BUKOPUCTAHHSAM, FO/IOBHUM 3 AKUX
€ BIACYTHICTb HOPMaTMBHUX MOKA3HWKIB, AKi 6 BUCTynanun KpUTEPIEM OLIHKMK
diHaHCcoBOro cTaHy nianpueMmcTBa Ta Bignosigann 6 cy4dyacHUM yMoBaM
dYHKUIOHYBaHHSA HauioHanbHMX NiANPUEMCTB.

Pe3ynbTat po3pobok HOBUX MeToAMK 3apybiKHMMKM eKOHOMICTaMu He
MOXYTb 6yTW BMKOPUCTaHi BITYN3HAHUMWU MNIANPUEMCTBAMMU, WO 3YMOBJIEHO
HECNPOMOXHICTIO  po3pobneHnx Moaene AaTtv  aAeKBaTHY  OUIHKY
¢diHaHCOBOro CTaHy niANPUEMCTBA, WO QYHKUIOHYIOTb B YyMOBax, SKi
BiAPI3HAIOTBCA Bi4 YMOB, ANS AKkux 6ynu BU3HayeHi napaMeTpu MoAenew.
TOMYy UIIKOM 3aKOHOMIpHOK € CMpPSMOBAHICTb CYYaCHUX BITYU3HAHUX
[ocnigxeHb y cdepi piHaHCOBOro aHanily Ha MoLyK HOBWMX MiAXOAIB LOAO
AiarHOCTMKM  (PIHAHCOBOrO CTaHy MiANPUEMCTB, SKi BpaxoByBanun 6
0CobnMBOCTI iX PYHKLIOHYBaHHS.

ANna YHWUKHEHHS TPYyAHOLLIB T/AYMayeHHs 3HA4YeHHS TMOKa3HWKIiB, AKi
4acTo MatoTb Pi3Hi TeHAeHUii i cBigYaTb MPO MpOTUEXHEe, WO MOB'A3aHO 3
0CObnMBOCTSIMM  OKpeMuX rany3en, Ppi3HMMKM nigxogamMum Ta CTUASAMMU
ynpas/iHHA BULIOro CKNaAy MeHeXepiB MiANpUEMCTBA, PEKOMEHAYETbCA
po3paxoByBaTH y3aranbHo04nm MOKa3HMK ¢iHaHcoBOro CTaHy
nignpuemcrea. Mpu UbOMYy BaX/MBO Ha MOro MiacTaBi He NuWe NpoOBecTU
paHXyBaHHS MiANPUEMCTB, @ W OUIHUTK piBeHb iX (iHaHCOBOro craHy. Ha
Hawy AyMKYy, Hanbinbw BAANoOK € iHTerpanbHa ouiHka (iHAaHCOBOro cTaHy
Ha niacTasBi CKopuroBaHoro aHanisy. CyTHICTb Ui€i MeToAMKW nonsra€e B
Knacugikauii nianpueMcTs 3a piBHeM (iHaHCOBOro PU3MKY 3anexHo Bij
KinbKOCTi HabpaHux 6aniB Ha niacTtasi MaKTUYHUX 3HAYEeHb iX (iHAHCOBMX
koediuieHTiB: abCcoMOTHOI Ta MNOTOYHOI NIKBIAHOCTI, KPUTUYHOI OUIHKM,
3abe3neyeHoCTi BlaCHMMM 060POTHUMM KOLWITaMuM, Kanitanisauii, gpiHaHcoBOI
He3aNeXHOCTi Ta CTIMKOCTi, YacTkM 060pOTHUX 3acobiB B akTuMBax. OaHak
3HAYHOIO MEepeLlKoAOol Y BUKOPUCTaHHI LbOr0 MeTOAy € BiACYTHICTb came
anroputMy nobynoBu Mopaeni iHTerpanbHOi OUiHKM (iHaHCOBOro CTaHy
nignpvemMcrTea, sKa BpaxoByBana 6 ymoBM dyHKUIOHYBaHHA o06’ekTa
[OCNIAXEHHS.

OTXe, Ha CyyacHOMy eTani BiACYTHA edeKTMBHa MeTOAMKAa AiarHOCTUKM
diHaHCOBOro cTaHy nianpueMCTBa, sika 6 faBana MOMy afeKBaTHY OUIHKY.
Lle 3ymMoBneHO BIiACYTHICTIO AOCBiAYy BITYM3HAHMX MIANPUEMCTB y cdepi
34iMCHEeHHS (iHaHCOBOro aHanisy AisnbHOCTI NiANPUEMCTBA, i K HacnNigok,
BiACYTHICTIO  HAYKOBO-MPaKTUYHWX  po3pobOK  WOAO  YAOCKOHANEHHS
MeTOAMKWM aHanisy @iHaHCOBOro CTaHy nignpueMcTBa. TOMY MepCcneKkTuBU
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CrpaTeris po3BMTKY MiANPUEMCTB B YMOBAxX HeCTabislbHOI EKOHOMIKU KpaiHu

noAanblMX HayKoBMX AOCAiAXeHb y cdepi OUiHKM (IHAHCOBOro CTaHy
nignNpuUeEMCTBa MonAralTb B Yy3arajbHeHHi Ta YAOCKOHaNeHHi aHanizy 3a
A0MoMoro GopMyBaHHS anropuTMy po3paxyHKY iHTerpasbHOro nokKasHukKa
¢iHaHCOBOro cTaHy nianNpuUeEMCTBaA.
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DIAGNOSIS OF FINANCIAL CONDITION IN THE ENTERPRISE
MANAGEMENT SYSTEM

Under modern conditions, there is no effective method of diagnosing
the financial condition of the enterprise, which would give it an adequate
assessment, due to lack of experience of domestic enterprises in the field
of financial analysis of the enterprise. Prospects for further research in the
field of assessing the financial condition of the enterprise are to generalize
and improve the analysis through the formation of an algorithm for
calculating the integrated indicator of the financial condition of the
enterprise.

BikTtopia ByaByn, K.e.H., JOLEHT,
YepHiBeubKMil TOProBesibHO-eKOHOMIYHWUI IHCTUTYT KHTEY.
M.YepHiBui

OCOBJINBOCTI CTPATEIIiL PO3BUTKY NIANPUEMCTB
MPOMUC/IOBOCTI YEPHIBELIbKOI OBJIACTI B YMOBAX
HECTABIJIbHOI EKOHOMIKWU KPAIHU

B ymoBax HecTabinbHOCTi eKOHOMIKM MianpueEMcTBaM HeobXigHO LWBUAKO
i THy4yko pearyBaTM Ha 3MiHM 30BHIlLHbOro CepefoBMULA Ta ajanTyBaTu
BNlACHi oOpraHisauiriHi Ta ynpaBniHCbKi CTPYKTYpM A0 UMX 3MiH. ToMmy
po3pobka sIKiCHOT Ta 4iTKOi cTpaTerii akTyanbHa i HeobxigHa ana nwboro
cyyacHoro 6i3Hecy. Apaxe peTenbHe CcTpaTeriyHe nAaHyBaHHA [Aae€
MOX/IMBICTb NiANPMEMCTBY 3aBYaCHO nepenbaynTv NeBHi 3MiHK cepefoBuULLa
i onepaTMBHO BigpearyBaTu Ha Ui 3MiHW. CTpaTteriyHe 6i3HeC nnaHyBaHHSA He
TiNbKW NIArOTYE MIAMNPUMEMCTBO A0 MOXAMBUX HEraTUBHUX MoOAin, a 1
[03BONIUTL  CPOPMYBaATU  MPIOPUTETHI  HaNpsIMKKM  AiSABHOCTI  Cy4acHoro
6i3Hecy Ta OCHOBHi MOKa3HWKW WMOro po3BUTKY Ha MalbyTHIN nepioa.
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