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YUHOM, MOKa3HUKHU 10710 obcsariB Il B Ykpainy (3 Ykpainu) (3amacu) BKIIIOYAIOTh: IHCTPYMEHTH
y4JacTi B Kamitajli, OOproBi iHCTPYMEHTH — 3a KpaiHamMM, BHJAaMH €KOHOMIYHOI IisUTBHOCTI Ta
perionamu. Jani mono oocsris 1111 B Ykpainy (3 Ykpainu) (MOTOKH) BKIIOYAIOTh IHCTPYMEHTH Y4acTi
B KalliTaji, y T. 4. peIHBECTYBaHHS JI0XO/iB, OOProBi IHCTPYMEHTH) 32 KpaiHaMH, BUJAMH €KOHOMIYHOT
TisuTbHOCTI [8, ¢. 2, 21]. 3aBAsku TakoMy TiIXOAY CTAIO MOXITUBHM OUTBIN IIUTICHE BiIOOpasKeHHS
orepartii mono M. V momamemiomy 3acTocyBaHHS 3a3HAYCHOTO BHIIE MIIXOAY IacTh 3MOTY
3/IIMCHIOBATH CHIBCTAaBJICHHA J@HMX IUIATDKHOTrO OanaHcy YKpaiHM 3 1HIIMMM KpaiHaMH CBITY Ta
CHPUSATHME MAaKCUMaJIbHOMY HaOIMKEHHIO 10 MIKHAPOJHUX CTaH/IapTIB.
Chnucok Jiteparypu
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http://iepjournal.com/journals/31/2019 1 Rogach.pdf

2. MeTo0710T14H1 MOJI0KEHHS 3 OKPEMHX MUTaHb 00JIIKY Ta PO3paxyHKY 0OCSTiB 3amaciB Ta
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HiANPUEMCTBA MPO 1HBECTHIIT 32 KOPIOH»: Haka3 Jlep>kaBHOI ClyOW CTaTUCTUKU YKpaiHH Bif
13.06.2019 Ne 206. URL.: https://zakon.rada.gov.ua/rada/show/v0206832-19#Text
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peanbHOTO  cekTopy. HamionameHmii  Gank  Ykpainum. KwiB. 2020. 25 c¢. URL:
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YK 351:336.771.061.1
I'vozaein H. 1.
KaHJl. €KOH. HayK,
noueHT kadenpu ¢inaHCiB,
00JIIKy Ta €KOHOMIUHOT Oe3IeKH,
YMaHChKUH AepKaBHMII e1aroriYHum
yHiBepcuteT iMeHi [laBia Tuunnu

MOCEPEJHUIIbKI ONEPAIIIl BAHKY HA ®OHJIOBOMY PUHKY

B Vkpaini cknanacsi curyaiis, 110 OCHOBHUMH Y4YaCHUKaMH (OHIOBOTO PUHKY € OaHKH,
OCK1UJIBKY BOHHU BOJIOJIIFOTH OCHOBHOIO MaCOI0 PECYpCIB, sIKi 00€pTaloThCs Ha (OHJOBOMY PUHKY.

Jlep>)kaBHE peryiaioBaHHS JisUIbHOCTI OaHKIB Ha (OHIOBOMY pHUHKY, 30Kpema ix
MOCEPEAHUIIBKOT TisSUTPHOCTI, 3A1MCHIOITh HarionaneHuit Oank Ykpainu (mami - HBY) Ta
HarionansHa KoMmicis 3 iHHUX marepiB Ta GpougoBoro puHKy (nani - HKIIIDP)[1].
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Kpim toro, HBY Ta HKUII®P y Mexxax HamaHux iM MOBHOBa)KE€Hb MPUNHATO BiIMOBIIHI
HOPMAaTUBHO-TIPaBOB1 aKTH, SIK1 PETYIIOIOTh BKa3aHy cdepy aisnbHocTi 6ankiB. HBY ta HKIIIDP
MaroOTh pi3HI PyHKIIT i1 9ac 3M1HCHEHHS ACP’KaBHOTO PETYIIOBAHHS MOCEPETHUIIBKOT TISTTEHOCTI
0aHKiB Ha ()OHJJOBOMY PUHKY.

Innexc UX, mo po3paxoByeTbcst «YKpaiHChKOIO Oipxketo» B 2019 pori 30U1pIIMBCS Ha
71,27 %, no 1 363 myHKTIB. BTiMm, JTiIEpOM 3 TIpOJaXky € oOuriraltii, akIjii Bce e 3aJUIIaI0ThCS B
MEHIIOCTi [2].

Jlo mocepeqHUIIBKUX omepalliii 0aHKiB Ha (JOHIOBOMY PUHKY HAJICKaTh:

1) y cdepi npodeciitHoi AisUTBHOCTI 3 TOPTIBJII MIIHHUMU TIaniepamMu — OpoKepchKa MisUTbHICTb,
aH/IepalTUHT Ta AISUIBHICTD 3 YIIPABIiHHS LIIHHUMU nanepamu;

2)y C(l)epl Hp0(1)ec1HH01 JIeTI03UTapHOT JISUTBHOCTI — AISUTBHICTH 30epirava Ta AisUIbHICTB 3
BEJICHHSI PEECTPiB BIACHUKIB IMEHHHX IIHHHMX Tanepis[3].

OcHoBHHMM 3aBAaHHSIM (DOHAOBOTO PUHKY BUCTYIAe MOOLMi3allis Ta BKIaJaHHsS (PiHAHCOBUX
pecypciB y HaiOLIbII MTPUBAOINBI 3 TOUKH 30py PUHKOBOT €(h)eKTUBHOCTI BUIHU MiAIPUEMHHUIIBKOT
TisbHOCTL. BinbHMI 000pOT KamiTany Ha (JOHIOBOMY PUHKY 3a0e3MeuyeTbes depe3 00ir IIHHUX
nanepis, sIKi HOJUIAIOTHCS HA TPU TPYIH:

1) maifoBi IWiHHI Tanepu, 3a SKHUMHU EMITCHT HE Hece 3000B’sI3aHHS TOBEPHYTH KOIITH,
1HBECTOBaHI B MOTr0 MisUIbHICTB, ajie sIKi JIal0Th iX BJIACHMKAaM IPaBO HA y4acTh B YIPABIIHHI
JISUTBHICTIO eMiTeHTa (aKiii);

2) OOproBi LiHHI ManepH, 3a SKAMH EMITEHT Hece 3000B’sI3aHHS TIOBEPHYTH Y BH3HAYCHUIT
TEPMiIH KONITH, aje sIKi He JAal0Th iX BJIACHUKAaM IpaBa Ha y4acTh B YMPaBIIHHI MISUTBHICTIO
emiTeHTa (nepkaBHI OOprosi 3000B’s3aHHs, oOmiraiii MiIANPUEMCTB, OIIAAHI cepTU(dIKaTH Ta
BeKcelli 0aHKiB);

3) moxiaHi HiHHI nanepu ((iHAHCOBI ()’ FOYSPCH, OIMIIOHH TOIIIO).

Komepiiitai 6aHKK 3 METOIO Ofep>KaHHS JOXOAY MPOBOASTH aKTHUBHI omeparlii 3 MiHHUMH
namnepamu, CyTHICTh SKHX IOJSTae y BKJaJEHHI BUIBHUX TIPOIIOBHX PECYpCiB Yy IiHHI Mamepu.
BxutanenHs B 1iHHI Nanepy 3a 3HAYYIIICTIO Ta 00cAraMH MOCITAI0Th Ipyre Miclle cepesi akTUBHUX
omepauid OaHKy Iicis KpeIuTyBaHHA. | Xodya HaJaHHS KpPEAMTIB 3aJIMIIAETHCS T'OJOBHOIO
¢yHKuiero OaHKiB, Aefali yacTime OaHKU MeperiisiialoTh CTPYKTYPY aKTHBIB, CTaBISYM COO1 3a
MeTy 30UTbIICHHS YaCTKU NOPTQEs LIHHUX ManepiB y CYKYNMHUX akTuBax [3].

VY minomy cnij 3a3Ha4UTH, 110 3A1HCHIOIOYM OyAb KU BUI TpodeciiHOl AISUTBHOCTI 3
TOPTiBJI I[IHHUMU TanepaMu Ha (pOHIOBOMY PHHKY, OaHKM 3000B’sI3aHi JISITH B 1HTEpEcax CBOIX
KIIIE€HTIB, Y3rO/UKYBAaTH 3 HHM MOJIMBUU PHU3WK BiJ 3MIHCHIOBAHUX OIEpariii 3 I[IHHUMHU
nanepamu, HacaMIepe/, BUKOHYBaTH olepalii 3 IHHUMHU MalepaMu 3a JOrOBOPAMH Ta Pa30BUMHU
3aMOBJICHHSIMH KJII€HTIB, MOBIIOMJISTH KJII€HTa PO OCOOMCTY 3alliKaBIEHICTh OaHKY, SKa MOXe
CTaTH MEPETIOHOI0 /JIs1 BUKOHAHHS NMPUNHHATUX Ha cebe 3000B’A3aHb.

Ha cporosiHi ocHOBHUMU NMpoOIeMaMu pO3BUTKY (POHIIOBOTO PUHKY € TaKi:

1) HegockoHANICTh 1HPPACTPYKTYpH (HOHIOBOTO PUHKY, MEPEAyCiM y cdepi Ieno3uTapHoi
JISTIBHOCTI, 0 3yMOBJIEHA, 30KPEMa, BIICYTHICTIO B YKpaiHi LIEHTPAJIIbHOTO JEMO3UTAPII0 IIIHHUX
Tarnepis;

2) mpobnemu 00JIIKy MpaB BIACHOCTI Ha LiHHI mamepd. UMHHE 3aKOHOJABCTBO, 30KpeMa
3akon Ykpainu «[Ipo HamioHanpHy nemo3urapHy CHCTEMY Ta OCOOJMBOCTI €IEKTPOHHOTO 00iry
IIHHKX TanepiB B YKpaiHi», nepeadadae aBi (bOpMI/I BUITYCKY IIIHHHX ITarepiB — JOKYMEHTapHY Ta
6e3noxkymeHTapHy. JloKkyMeHTapHUI BHITYCK aKiiii OOJIKOBYIOTh PEECTPATOpH, MPOTE OerMl
(haxiBIli BBAXKAIOTh, IO CHCTEMA PEECTPATOPIB BUKOHAA CBOT (YHKMIT B MPOLEC MpHBATH3AMI] 1
noJianplie il iICHyBaHHsI raJIbMy€e PO3BUTOK CUCTEMHM OOJIIKY MpaB BIACHOCTI Ha ILIiHHI Nanepy;

3) HeoOXiHICTh NMPUBEJCHHA 3aKOHOAABCTBAa YKpAiHH y BIANOBITHICTH 3 MiKHApOJIHUMH
CTaHAapTaMu OyXrajaTepchbKoro 0OJIKY 1 MDKHApOJHUMHU CTaHJApPTaMHU PO3KPUTTA 1H(opmaii
MikHapoHOI opraHizaliii KoMicii 3 IIHHUX nanepiB Ta 3aMpPOBAKEHHS KOMILIEKCHOI CUCTEMHU
300py Ta PO3KPUTTS 1H(b0pMau11 po yqaCHI/H(lB (hOHI0BOTO PHHKY;

4) BUKOpHCTAaHHS IHCAlIEPCHKOT 1Hq)opMau11 IiJ1 Yac yKJIQJIEHHS YTo/l 3 IIHHUMU rarnepamu|[4].

OTxe, Ha Hally 1yMKY HOCEPEJHHIIbKA AiAIbHICTh OaHKIB HAa (DOHIOBOMY PUHKY IOJISATAE Y
MPOBa/PKEHHI HUMH MpoQeciiiHOl iSIBHOCTI 3 TOPriBiIi I[IHHUMHU ManepaMu — OpOKepChKOi
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JUSUTBHOCTI, aHJAEpaWTHHTY Ta MASUIBHOCTI 3 YIpPaBIiHHSA LIHHUMM Harnepamu; MpogeciiHol
JENO3UTApHOI JISIIBHOCTI — AISUIBHOCTI 30epiraya Ta AisUIBHOCTI 3 BEJEHHS PEECTPIB BIACHHUKIB
IMEHHHX IIIHHHUX TIaIepiB.
Cnucok Jiteparypu
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CYTHICTBb CTPAXOBOI'O MEHE/I’KMEHTY

VY Ccy4acHHX EKOHOMIYHMX yMOBax CTpaxoBl KOMIIaHIi aKTUBI3YIOTb CBOIO [isJIbHICTB
HUIIXOM 3a0e3MeUeHHs] CTPaXOBOTO 3aXUCTY cy6’€I<TiB rocrnoAaproBaHHs. Baromuii moTeHmian
CTPaxoOBOTO0 PHHKY YKpaiHH, 3pocTaioya KOHKYpPEHIIis cepen CTanOBI/II(lB NOPU3BOAATH 10
CTBOPEHHSI Ta 3aCTOCYBaHHS C(I)CKTI/IBHOI CHCTEMHU yl'[paBJ'IlHHH JISUTBHICTIO IIMX CYO’ €KTiB
rOCIOJAPIOBaHHSA. Y TPAKTUYHIA AISUTBHOCTI CTPAaXOBUKIB HMHUTAHHS, IO CTOCYIOTHCS METOIB
yIOpaBliHHS Ha0yBalOTh HE TIABKM aKTyaJdbHOCTI, a ¥ CTalOTh BAXKJIMBOIO HAayKOBOIO Ta
MPaKTUYHOIO MpobsieMoro. To0To, BUHMKAE MOTpeda JOCIiKEHb Y cepl YIpaBIiHHSI CTPAXOBOIO
JISTBHICTIO CTPAaXOBHMKA 13 BUKOPHUCTAHHSIM HOBITHIX NPUHOMIB 1 METOJIB, 1[0 MEBHUM YHWHOM
B1JI00paKka€ 3MICT MOHATTS «CTPAXOBUM MEHEKMEHT).

Ha nmanmii MOMEHT He ICHY€ €IMHOTO TPaKTyBaHHsS CaMe CTPaxoBOTO MeHeMKMeHTy. lle
3HIKYE €(PEKTUBHICTh TPAKTUYHOTO 3aCTOCYBAaHHS METO/IB YIPABIIIHHS CTPAXOBOIO AiSIBHICTIO.

BpaxoByroun Te, 0 MEHEIKMEHT € TIPOIECOM YIPaBIiHHA pecypcaMu Y TMpoIieci
JISUTBHOCTI TIEBHOTO Cy0’€KTa TOCIOJApIOBaHHA a0o0 isUIBHICTIO, IO CIpsSMOBaHa Ha
e(eKTUBHICTh (PYHKLIOHYBAaHHS Takoro cy0’ekra, abo (YHKLIE TNPUHHATTA pilIeHb B
OpraHi3auisx, CTpaXxOBUIl MEHEI)KMEHT BU3HAYAEMO SK Y IIMPOKOMY, TaK 1 Y By3bKOMY 3HAUCHHSIX,
T00TO, 3 TBOX MO3UIIiH (puc. 1).

[To3uwii 1010 BU3HAUEHHS CTPAXOBOTO MEHEIKMEHTY

/ \

YOPABIIHHS YCIE0 AISIBHICTIO YIOPABIIHHS CaMe CTPaxOoBOIO
CTPaxoBOi KOMIaHii (omeparliiiHO0) AiSUTBHICTIO
CTpaxOBHKa

Puc. 1. OcHOBHI n0o3u1Lii 1110/10 BU3BHAYEHHSI CTPAXOBOI'0 MEHEIKMEHTY
[Dicepeno: pospobaeno asmopamu na ocrosi [1, c. 11]
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