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AKTyajibHi Mmpo0JieMH eKOHOMIKH, (piHaHciB, 00Jiky Ta mpaBa B XXI
CTOJITTI: 30IpHUMK Te€3 JOMOBIAEH MIKHAPOAHOI  HAYKOBO-IIPAKTUYHOI
koHpepenmii (ITontasa, 15 kBitHs 2022 p.). [Tonraa: [IOEH/L, 2022. 128 c.

Y 30ipHHUKY Te3 [0MOBiAeH MPEACTABJEHO MAaTepiajlu YYACHUKIB
MikHapoaHOI HAYKOBO-NIPAKTHYHOI KOH(epeHlil «AKTYaJbHI MpodJieMu
€KOHOMIiKHM, (piHaHCIB, 00J1iKy Ta npaBa B XXI cToairTi» 3:

BiHHMIbKHH HALIOHAJIBLHUH arpapHUii YHiBepCHTET

BinHunbKknii TOpropesibHO-ekOHOMiYHMH iIHcTUTYT KHTEY

JABH3 «KuiBcbKkHMi HaLiOHAJbLHUII €KOHOMiYHMI YHiBepcuTeT iMeHi Baauma
I'erbMana»

JepxkaBHa ycTaHOBa «IHCTHMTYT €KOHOMIKM NPHPOAOKOPHCTYBAHHA Ta CTAJIOIO
po3Butky HanioHanbHOI akageMii HayK Y KpaiHm»

Jep:xaBHa ycraHoBa «IHCTHTYT eKOHOMiKM Ta nporHo3dyBanuss HAH Ykpainw»
Jep:xaBHUI OJATKOBUI YHIBEPCUTET

JepxaBHUI TOProBeJIbHO-eKOHOMIYHMI YHIBEepCUTET

JHinpoBcbkuii HanioHaJbHUH yHiBepcuTeT iMeHi Ouiecss I'onyapa
JHinponeTpoBcbKUH JepKaBHUH YHiBEpPCHUTET BHYTPIllIHiX clIpaB

JHHY «Axagemist piHaHCOBOT0 yNpPaBJIiHHD)

JoHenbkuii HanioHaIbLHUH YHiBepcuTeT iMeHi Bacuias Cryca

Kuromupcbkui aep:xxaBHuid yHiBepcureT iMm. I. @panka

3anopisbKni HAaNIOHAJILHUH YHiBEpCHTET

3axiqiHOyKpaiHCHhKMII HAlliOHAJILHUI YHIBEpCHTET

Kaw’sneuns-Iloginbcpknii HanmioHaJabHUi yHiBepcuTteT iMeHi IBana Orienka
KuiBcbKuil HANIOHAIBLHUM YHiBepCUTET OyIiBHMUTBA i apXiTeKTypH

KuiBcbkuii HanioHabHUM YHiBepcuTeT iMeHi Tapaca IlleBuenka

JIbBiBCbKHI 1epKaBHUH YHiBepCUTET BHYTPILLIHIX crpaB

JIbBiBCcbKUI HALiIOHAILHUI YHiBepcuTeT iMeHi IBana ®dpanka

JIbBiBCcbKHI yHIBepcUTET 0AHKIBCHKOI CIIPABH

Hanionanbuuii Texniynmii yHiBepeurer Ykpainu «KIII imeni Irops Cikopcbkoro»
HaunionanbHuii yHiBepcuTeT «3anopizbKa MoJliTeXHiKa

HauionaabHuii yHiBepcuTeT OiopecypciB i IPUPOIOKOPUCTYBAHHA Y KPaiHU
HanionanbHuil yHiBepcHTeT BOAHOIO IOCNOAAPCTBA TA NPUPOAOKOPUCTYBAHHS
HanionanbHiil yHiBepcuTteT «JIbBiBCcbKa NMOJIITEXHiKA»

Onecbkuii HAIOHAJILHUI €KOHOMIYHUI YHiBepcUTET

IIBH3 «MixkHapoaHuii €KOHOMIKO-TYMAHITADHUI YHiBepcHTeT iMeHi akaaeMmika
Crenana [lem’siHUyKa»

CxinHoykpaiHCbKMH HallOHAJIbHMI YHiBepcuTeT iM. B. Jlans

TOB «IOI KCM>»

Y:iKropoacbKkuii HaiOHAJLHUH YHIBepcUTeT

Ymancbkuil AepxaBHuil negaroriynmii ynisepeuret imeni IlaBiaa Tuunnn
YMaHCcbKU HANIOHAJILHUHA YHIBEPCUTET CaiBHMIITBA
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YHiBepcuteT 0aHKIBCHKOI ClIpaBHU

YHiBepcuTeT MUTHOI CIIPaBHU Ta (piHAHCIB

XapkiBcbkuii HanioHaabHUi YHiBepcuTeT imeHi B. H. Kapa3sina
XMeIbHNUBKUI HAlIOHAJIBLHUI YHIBEpCUTET

XMeIbHUIBKUH YHiBepCUTET yNpaBJ/iiHHd i npaBa imeHi Jleonina FO3pkoBa
XTEI YIIIA

YepuiBeubkuii HanioHaJabHuH yHiBepcuTeT iMeHi IOQpis @enpkoBrya

VY 30ipHHKY Te€3 [ONOBIAEH BHUCBITJIIOIOTHCA PE3YJNbTATH HAYKOBUX JIOCHIJKEHb 3
aKTyaJbHUX MTUTaHb €KOHOMIiKH, (DiHAHCIB, OOJIIKY Ta MpaBa.

Tematnka KoH(eEpeHIi OXOIUII0E aKTyajdbHI IPOOJIEMH: CBITOBOTO TOCIOJAapCTBa 1
MDKHapOJHUX EKOHOMIYHUX BIJHOCHH; €KOHOMIKM Ta YIPaBIiHHSA HallOHAJIBHOIO
€KOHOMIKOIO; €KOHOMIKHM Ta YIPAaBIIHHS IMiANPUEMCTBAMHU; EKOJIOTIYHOI E€KOHOMIKH 1
CTAJIOr0 PO3BUTKY; EKOHOMIKH NPHUPOJAOKOPHUCTYBAHHS; IHHOBAIlIM Ta I1HBECTHUIIHHOI
TISUTBHOCTI; TYPU3MY Ta TOTEIbHO-PECTOPAHHOI CIPaBH; OYXTaJaTepChKoro o0diKy, aHali3y
Ta ayauTy; (iHaHCIB, OAHKIBCHKOI CIpaBH, CTpaxyBaHHsS; MapKETUHTY; MEHEIKMEHTY;
MyOJIIYHOTO YIPaBIiHHS Ta aIMIHICTPYBAaHHS; UBIILHOTO MpaBa Ta IMPOIECy, CIMEHHOTO
MpaBa, KUTJIOBOTO IpaBa, MDKHAPOJHOTO MPUBATHOTO MPaBa; rocrmofapChKoro mpasa Ta
MpoIiecy; KPUMIHAIHHOTO IpaBa, KPUMIHAJIBHO-BUKOHABUOIO TIpaBa, KPUMIHOJIOTII,
KpPUMIHAJIBHOTO TIPOIIECY, KPUMIHAIICTHKH, MDKHApOAHOrO MyOJIidYHOrO TMpaBa Ta
MDKHAPOHOTO MPUBATHOTO TIPaBa.

BunanHs po3paxoBaHe Ha HAyKOBIIB, BUKJIAJadiB, MPAI[IBHUKIB OpraHiB Jep>KaBHOTO
yIpaBIiHHS, CTYACHTIB BHIIMX HABUAIbHUX 3aKJafiB, AacIipaHTIB, JOKTOPAHTIB,
MPAIiBHUKIB IEP)KABHOTO CEKTOPY €KOHOMIKH Ta Cy0’ €KTIB MiANMPUEMHUIIBLKOI AiSUTHHOCTI.

Y~ —— b G
GD %IHAHCOBO- © Astopu Te3, 2022
EKOHOMIYHKUX : ~ . .
HAYKOBMX © Llentp (iHAHCOBO-EKOHOMIYHHX HAYKOBHUX JOC/IKeHB, 2022

AOCAIAXEHb Odiuiiinnii caiit: http://www.economics.in.ua
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Cepen pekoMeHAOBaHUX I Oi3HECYy MpaKTUK TIiJ Yac CTaHy peJokallii ciifg
BU3HAYMTH HAMPSMKH Ta MICIS, KyAH CJIiJl BAKOHYBATH TUMYAacOBE TEPEMIIIEHHS, SKIIO
JoKalisl oprasizanii abo KOHKPETHHH pErioH CTaHyTh KPUTUYHO HEOE3NEUHUMHU I
nojanbmoro ¢GyHKIIIOHYBaHHS Oi3Hecy (MpeJCTaBHUIITBA KOMIIAHII y IHIIUX perioHax
KpaiHu, 10 BiAJaJCHI BiJl 30HM KOHQIIKTY a0 JIOKaIil MapTHEPChKUX KOMITaHIM 4M iX
IPECTaBHULITB, 1[0 PO3TAIIOBaH1 y OLIbII Oe3MeUHuX palloHaxX KpaiHu).

Cepen pekoMeHA0BaHMX I O13HECY MPAKTHK IT1J] 4ac CTaHy €BaKyallil BU3HAYEHO:

— IIPOBEJICHHS! HaBUAJILHUX TPEHIHTIB MEPCOHAIY 1010 MPaBUJI MEPEMIIIEHHS Pa3oM 13
CIM’SIMU BIJIOBIAHO J0 MPAKTUYHO NEPEBIPEHUX AITOPUTMIB;

— CTpaxyBaHHS KUTTS CBOiX MPAIIBHUKIB B1J] HEIIACHUX BUIA/KIB;

— 3MIMCHEHHS OIUIATH Mpalli CIiBPOOITHUKAM IIOHAWMEHIIIE Ha MICSIb BIEPE/T;

— BCTAaHOBJICHHS OCHOBHHMX KaHaJIIB KOMYHIKAIlli 31 CHIBpOOITHUKaMH, KOTpi
3IMIIAIIKCSA 11032 MEXaMu i1 eBaKyal[iiHuX TUTaHIB.

Cnmcok Jiteparypu

1. ITanuak B., I'pa6epkuii C. bizHec y koHTeKCTI 3arpo3 1 pusukiB. URL: https://yur-
gazeta.com/publications/practice/inshe/biznes-u-konteksti-zagroz-i-rizikiv.html

2. Asis  statement regarding  diversity, equity, and inclusion. URL:
https://www.asisonline.org/footer-pages/about-asis/

YK 330.34
Kopnienko T. O.
K.€.H., JIOLIEHT Kadenpu
(iHaHCIB, 00JIIKY Ta €KOHOMIUHOT Oe3neKu
YMaHCHKHH JIepKaBHUM 11e1aroriaHAMI
yHiBepcutet iMeHi [laBna Tuannu

BJAOCKOHAJIEHHA MEXAHI3MY YIIPABJIHHSA
®IHAHCOBOIO BE3IIEKOIO HA ITIAITPUEMCTBI

Ha cydacHomy erari po3BUTKY €KOHOMIKH KpaiHU, B yMOBaX (piHaHCOBO-EKOHOMIYHOI
HECTaOUTLHOCTI Ta CKJIAMHUX TpaHC(HOPMAIIHUX MPOILECIB 3HAYHO YCKIAJIHIOIOTHCS
YMOBHU TOCHOJAPIOBAHHS BITUM3HAHUX MiINPUEMCTB. EQEKTHBHICTD TiSUTBHOCTI CyO’€KTIB
TOCIOJIAPIOBAHHS 3yMOBIIOETHCS TMEPEBAKHO CTAHOM iX (PiHAHCIB, MO MPHU3BOIUTH [0
HEOOX1THOCTI pOo3risay mpobiemu 3abe3nedeHHs piHaHCOBOT OE3MEKH i MTPHUEMCTB.

Henocratnicte yBaru n0 mpoOiem (iHaHCOBOI Oe3NeKH MOXKE MPHUBECTH HABITH MPH
BUCOKHI JOXOJHOCTI Oi3HECY N0 TOro, IO MIAMPUEMCTBO CTaHE MU0 BOPOXKOTO
NOTJIMHAHHS, a TAaKOX 3 IHIIOrO OOKY, PICT TeMmiB Oi3HECY BUKIMKA€E OUIbII BHCOKY
3aJIeKHICTh MIAMPUEMCTB BiJl 30BHIIIHIX JyKepeln (piHaHCYBaHHS Y BTPATy CaMOCTIHHOCTI
y IIPUMHATTI yIIPaBIIHCHKHUX PIllIeHb [2].

[TinnpueMcTBO 3HAXOAMTUMETbCS y (piHAHCOBIM Oe3mernl, KMo HOro (iHaHCOBO-
€KOHOMIYHI iHTepeCH TapMOHI30BaHI 3 iHTepecaMu Cy0’€KTiB 30BHIIIHBOTO CEPEIOBHUIIA:
MOKYIIIiB, TOCTa4YaIbHHUKIB, IHBECTOPIB, KOHKYPEHTIB, IEpP’KaBHU 1 CyCIIbCTBA 3arajioM.

BuznauansHuMu 5k OyIyTh IHTEPECH caMe BIACHUKIB 3aC001B BUPOOHUIITBA — Cy0’€KTa
KOHTPOJIFO Haj mianpueMcTtBoM. Came cy0’€KT KOHTpOO (opMye CHUCTEMYy IHTEpeEcCiB
HiPUEMCTBA 1 BiIMOBIHO 3a0e31nedye BU3HAYAIBHUN BIUTUB Ha OE3IEKy MiANpUEMCTBA.
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BaxnuBuM MeTOAOIOTTYHUM IOJIOKEHHSAM € BU3HAUYEHHS CYTHOCTI 1 OXO/DKEHHS JKepe
HeOe3neku (3arpo3u, pusuky) [3].

Buninsiore Taki CTpyKTYpHI €l1eMEeHTH (DIHAHCOBOI O€3MEKU MIAIPUEMCTBA: TPOLIOBY,
KpEIUTHY, 1HBECTHUIIMHY, OIOKETHO-TIONATKOBY, (oHIOBY 1 cTpaxoBy. KoxkHa 3
CKJIQJIOBUX €JIEMEHTIB (iHAHCOBOI O€3MeKu MANMPUEMCTBA TIOBHHHA 3a0e3leuyBaTu
BUCOKHW piBEHb (IHAHCOBOI O€3MEeKHM 1 CTBOPIOBATHM INIE€BHI YMOBHM JJIs MPOTHUALT
JNECTPYKTUBHUM YMHHUKAM i 3arp03aM 30BHIIIHBOIO 1 BHYTPIIIHBOTO XapaKkTepy.

[IpoGmeMoro GaratbOoX MIANMPHEMCTB € HU3BKHNA pIBEHb TMOKA3HUKIB (PiHAHCOBOI
CTIMKOCTI, OOYMOBJICHHII HEJOCTAaTHHOIO BEIMYMHOI BJIACHOTO  KamiTaly s
(¢1HaHCYBaHHS JIAJIBHOCTI TOCHOAapiolodoro cyo’ekta. HuHl 11 mignpueMcTsa
aKTyaJbHUM IUTaHHSAM BHCTYNAa€ ONTHUMI3allisl CTPYKTYpHU KaliTaly, OCHOBHHUMH
KpUTEPIAMH SKOI € MaKCHMI3allisl piBHS MPOTHO30BaHOI (PiHAHCOBOI pEHTA0ETHHOCTI Ta
MiHIMi3allis BapToCTi Kamitany [4-5].

JUis iAOpUeMCTB 3aBXKAM BaXKJIMBUM € MPAaBUIbHE BU3HAUEHHS ONTUMAJIbHOI IOTpeOU
B 000POTHHUX KOIITAX, 1110 JI03BOJIUTH 13 MIHIMAJIBHUMHU BUTPAaTaMH OTPUMYBATH MPHUOYTOK,
3aIJIaHOBAaHUN MNpH AaHOMY 00cCsA31 BUPOOHMIITBA. 3aHUKEHHS BEIUYMHH OOOPOTHUX
KOUITIB CIPUYMHSE HECTIMKUNA (piHAHCOBM cTaH, epeboi y BUPpOOHMUOMY MpoIeci H, sK
HACJIIJIOK, 3HIKEHHS 00cATy BUPOOHMIITBA I IPUOYTKY.

Ocob6mnuBa pojb y HOBUX YMOBax TOCIOAAPIOBAHHS BIJIBOJAUTHCS PAlliOHAIBHOMY Ta
e(eKTUBHOMY BUKOPHMCTAHHIO IPOLIOBUX pecypciB. Lle oO0ymMoBiIeHO THM, IO HasBHICTb
ONTUMAJIBHOTO 3aJUIIKy TpOLIOBUX KOWITIB € OJHUM 3 BaXIMBUX (aKTOpiB
0e3mepepBHOCTI Mpollecy BHUPOOHHITBA. TOMYy Tak BaXKJIMBO B YMOBaX CYy4YacHOTO
rOCIO/IAPIOBaHHS 3a0€3MEeUUTH ONTHUMI3alll0 PyXy TpOLIOBUX KOIITIB Ha KOXHOMY
M1IPUEMCTBI.

HeratuBHi HacmiiKy HAAJUIIKOBOTO TPOIIOBOTO TOTOKY BHSBISIOTHCS Y BTpaTi
peaNbHOI BapTOCTI TUMYACOBO BUTHHHUX KOIITIB MiJ 4ac iHQIIALII, BTpaTi MOTEHIIIHOTO
npuOyTKy BiJ BUIBHOI YacCTHMHHM TPOLIOBMX KOWITIB y cdepl iX KOPOTKOCTPOKOBOI'O
1HBECTYBaHHS, 110 B OCTATOYHOMY ITJICYMKY TaKOXX HETATUBHO TMO3HAYAETHCS Ha PiBHI
peHTa0ETBbHOCTI aKTUBIB 1 BIACHOTO KaIiTaly MiAIpUEMCTBA.

Otxe, BUpILICHHS 3aBAaHb MOOYAOBM M (YHKIIOHYBAHHS MEXaHI3MY YIpaBIiHHS
(diHaHCOBOIO 0€3MEeKO0 MarTh OyTH I1HAMBIAYaTbHUMHU I KOKHOTO KOHKPETHOTO
MiIPUEMCTBA Ta MOTPEOYIOTh ypaxyBaHHS HOro CTpaTETiuHUX IIIed 1 0COOIMBOCTEM
npobJieM, IO CTOCYIOTHCS OKPEMHUX EJIEMEHTIB CHCTEMH TOCIOJAapIOBAHHSA, HANPSMKIB Ta
00’€KTIB (TEXHOJIOT1A, KaJIpu, OpraHi3alis, aKiCTh TPOAYyKIii, GopMyBaHHs iH(OpMALIHHOT
0a3u i T.11.), HASIBHOTO MOTEHIIIATY Ta PECYPCIB.

3axoau MiABUIICHHSA piBHSA (PiHaHCOBOiI O€3MEKHM MalOTh OYTH Y3TOJUKEHHMH MIX
c0000, OCKUTBKH 3aCTOCYBaHHS OJHOTO METOAY MOXKE NPU3BECTH JIO 3HIDKCHHS a0o
MIJBUIICHHS piBHS (PIHAHCOBHX PU3HMKIB 3a IHIIMMHU HampsiMamMu (piHAHCOBOI AiSUIBHOCTI
nianpuemMcTBa. Tomy, HalOunbIn epeKTUBHUM Oyae Take YHpaBiiHHSA (DiHAaHCOBOIO
OE3MEeKOI0  MIANPUEMCTBA, sKEe 3a0€3MeUnTh KOMIUIEKCHE BHUKOPUCTAHHS —3aXOJiB
T1IBUIIICHHS 11 PIBHS.

Cnucok Jgiteparypu

1. Innsamenxo C. M. YnpaBiiHHS iHHOBaIitHUM po3BUTKOM. CymMu: «YHIBEpCUTETChKA
kauray; Kuis: Bl «Kasaruusg Onbray, 2005. 324 c.

2. Kopuienko T. O. KoHuenryanpHi 3acaad MiABUIICHHS JI€BOCTI MPOIECY
dbopMyBaHHS CTaHy EKOHOMIYHOI O€3MeKM B CUTbCHKOT'OCIOAAPCHKUX ITiIMPHUEMCTBAX.
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Copoka T. C.

3100yBa4 BUIIO1 OCBITH

(bakynbTeTy eKOHOMIKH, MEHEUKMEHTY Ta IpaBa
Binauupbkuii TopropenbHo-ekoHOMIuyHUM 1HCTUTYT A TEY
HaykoBuii kepiBHUK:

Boranska H. M.

KaHJ. eKOH. HayK, TOLIEHT,

Binaunpbkuii ToproBenbHo-ekoHOMIYHUH 1HCTUTYT ATEY

OCOBJIMBOCTI BEJEHHSA COLHIAJIBHOI'O
HIIOPUEMHUIITBA B YKPAIHI TA CBITI

VYkpaiHa TpuBajdMii 9ac TEPEHOCUTh Ha coO0l CKJIQJHWK Ta OaraTOKOMIOHEHTHUI
NepioT pO3BUTKY Ta peopMyBaHHS €KOHOMIKH. BaxkiuBe miciie B Oy/b-sKiii €eKOHOMIYHIN
cucTemi 3aiiMae MiANPUEMHUITBO, SIK BATOMUI pyILIiN 3MiH.

Haifyacrime yBara HamijgeHa /0 pPO3BUTKY MIANPUEMCTB TPATUIIHHUX BUIIB
€KOHOMIYHO1 [ISJIBHOCTI, 30KpeMa MPOMUCIOBUX, KOMEPIIHHUX, CTPAXOBUX Ta 1H. Ale
TaKUW MIIX1J B Cy4aCHUX YyMOBaX MacoBUX TpaHc(opMalliii Ta MojaepHi3allii yKpaiHChKOi
€KOHOMIKH MOTpeOy€e pO3BUTKY TAKMX BHJIIB MIANPUEMHUIITBA, K1 103BOJISIOTh YpaxyBaTU
HOB1 BUKIIMKHM CYYaCHOCTI, MIATPUMYBATH MiANPUEMHUIIbKE cepepoBuine y nepxani. [o
TaKUX BUJIB TMIiJIPUEMHUIITBA BIJHOCSATH COIlAIbHE MIJMPUEMHUIITBO, SIKE € JOCHUTH
cnenuiyHUM, ajne BOJHOYAC 1 MEPCIEeKTUBHUM 3 TMOTJSAY aKTyaJbHOCTI B peaisx
VYxpainu [c. 121-123.].

ComianpHe TIANPUEMHULITBO SIBJISIE cO00I0 0COOIMBY (OpMY BeIEHHS TOCHOAAPCHKOi
JISIIBHOCTI, SIKa TIOEIHYE y COO1 €JIEMEHTH KOMEPIIMHOI CTPYKTYPH pa3oM 13 PyHKIIAMH Ta
3aBJaHHSAMH HENMPUOYTKOBUX OJaroAiitHUX opraHizaiiii. 3 ogHoro OOKy, Iie 3abe3neuye
¢diHaHCOBY CTaOUIBHICTh Ta HE3aJEKHICTh Ii€1 CTPYKTYpPH BiJ 30BHIIIHIX MaTepialbHHUX
HAJIXOJ/KEHb, a 3 1HIIOTO COoIliajbHe MiANMPUEMCTBO MOKIAJaE Ha ce0e BaXIIMBI COIIaIbHI
GbyHKIIT, KOTP1 HE € MPUBAOJIMBUMH JIJIsl IPEICTaBHUKIB BEJIMKOro Oi3HECY, a iepKaBa He B
3M031 320€31eUnTH X BUKOHAHHA Ha IIbOMY PiBHI.

BiTun3HsSIHOMY PHHKY COIaJbHOTO MApTHEPCTBAa Ha JaHUN MOMEHT He Oinbiue 20
pokiB. Y kpainax 3axigHoi €Bporu ta CIIA 6maroniitai ¢oHau QYHKIIOHYIOTh 3 TOYATKY
XX cromiTTs, A€ cdopMmyBalacs CBOS KyJIbTypa CHOPHHHATTA, (IHAHCOBOTO Ta
0COOMCTICHOTO 3allydyeHHs JIONEH A PO3B’s3aHHS MpoOieM cycmiibcTBa. B VYikpaii
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