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OPT'AHIBAIIA OBJIIKY BJIACHOI'O KAIIITAJTY HIAITPUEMCTBA

B cyuacHux ymoBax o0coOIMBOI aKTyaldbHOCTI HAaOyBalOTh MHUTAHHSA OOJIKY
BJIACHOTO KamiTaldy, aJpkKe WOro HasBHICTh HAJa€ MOXKIUBICTh €()EKTUBHO
¢yHKIIOHYBaTH Ccy0’€KTaM rocmofapioBaHHs ycix ¢opm BracHocTi. OnHak Ha
ChOTOJIHI OpTraHizaifisi OO0JIIKy BJIACHOTO KamiTally Mae€ psJ HEIOJIKIB, 30Kpema:
BIJICYTHICTb OKPEMOTO CTaHAApTy JUIsi OOJIKYy BIIACHOTO KalliTaly; HEBpaxXyBaHHS
BIUTUBY EKOHOMIYHUX (DaKTOpiB Ha BEIUYMHY BJIACHOTO KamiTaly, y Haka3l Tpo
OOJIIKOBY TOJIITHKY BIJCYTHIM MYHKT PO OOJIK CKJIAJIOBUX BJIACHOTO KariTany;
BIJICYTHICTh y HaKa3i Mpo OOJIIKOBY MOJIITUKY IiIMPUEMCTBA MOPSIIOK OOJIIKY BUIUIAT Y
pa3i BHXOAY 13 TOBApHUCTBA; HEIOCKOHAJICTh AHANITHYHOTO OOJIKY 32 OKPEMHUMH
CKJIQJIOBUMHU  BIIACHOTO  KamiTaldy;  BIJACYTHICTh  HOPMAaTUBHO-METOIUYHHX
pEeKOMeH Al 1010 00Ky BJIacHOTO KamiTary [1].

st ynmockoHaneHHs OOJIIKY BIJIACHOTO KariTaldly Ha MiANPUEMCTBI HEOOX1THO
BHecTU 3MiHU 710 Haka3y npo o0J1KOBY MOMITHKY HIANPUEMCTBA, BUALUIMBIINA OKPEMUM
IyHKTOM OOJIIK BilacHOro kamitany. HeoOxigHO mependaunTv aHaMITHYHUNA OOJNIK
J0JJaTKOBOTO KaIliTaly 32 YYaCHUKaMH, a TAKOX MOPSIOK OI[IHKK BHECKIB 3 OISy Ha
T€, M0 JAJS MIAIPUEMCTBA € aKTyaJlbHUM 3alydeHHS 1HBECTULINA, TOMY y BUIAAKY
MOSIBU 1HBECTOPA, SIKUI 3aX04ye 3pOOUTH BHECOK SIKUMOCH BHJIOM aKTHBIB B OOMIH Ha
aKIii OiJOpHEMCTBA, CUTYallisl 3 OLIHKOKO TaKOr0 BHECKY 3AJIMIIAETHCS HEBU3HAYEHOIO
Ha JaHui yac. B npoMy K KOHTEKCTI OakaHO Oyno O BECTH OKpEeMHUM aHAIITUYHUN
OOJIIK KIJTBKOCTI aKI[iii MpaIiBHUKIB MiMPUEMCTBA, K1 MOXKYTh OyTH HHUMH TIPOJaHI.
Takwuit 001K HaAACTh aAMIHICTpAIlT MAMPUEMCTBA IHPOPMAITit0, IKY KUIbKICTh aKIIiH 1
3a Ky I[IHy MOKHa BUKYIIUTU B aKIIOHEPIB 3 METOIO ()OPMYBaHHS MAKETy 1 mepenadi
HOTO MOXJIMBOMY 1HBECTODY.

B ymoBax puHKOBOi €KOHOMIKH iH(pOpPMAIIS IMIOJA0 KamiTalxy MHiANPUEMCTBA €
HEOOX1THOI0 YMOBOIO MPUUHATTS CTPATETIYHUX PINIEHb y Taly3l BUSHAYCHHS JHKEpen
dbopmyBaHHs (HIHAHCOBUX PECYPCIB Ta IX PO3MIIICHHS B aKTHBaxX MiAmpueMcTBa. Bif
AKOCT1 Ta PI3HOMAHITHOCTI 1HQOpMaLii, fKa MOJA€TbCS OOJIKY 3aJeKUTh PIBEHb
yrpaBiiiHHS (PIHAHCOBUMHU PECypcamH 1, SIK HACHIJOK, — 3a0e3nedeHHsi (hiHAaHCOBOT
CTaOUIBHOCTI, TIIATOCIIPOMOKHOCTI 1 KPEAUTOCIIPOMOKHOCTI MIANPUEMCTBA.

JlaH1 yrmpaBlIiHCBKOTO OOJIIKY BJIACHOTO KamiTally MOXYTh HaJaTH HECHOJIBaH1
pe3ynbTaTu s ynpabiiHLiB. Hanpukman, Ha nOianpueMcTBi, ke (YHKIIOHYE
NPOTSATOM TPUBAJIOTO TMPOMDKKY Yacy, MOXKE BHUSBUTHUCS, IO 3aCO0M CTaTyTHOTO
KamiTajy, sIKi CIOYaTKy BKJIaJieHI B OCHOBHI 3aco0H, yepe3 MOBHUM 3HOC 1 BUOYTTS
OCTaHHIX, MPUA0aHHS HOBHX OCHOBHUX 3aC001B 32 paXyHOK JIOBTOCTPOKOBUX KPETUTIB
a00 mpuOyTKy, BXKE MOBHICTIO (DIHAHCYIOTHh TUIHKHM OOOpPOTHI akTWBH. AOO, HaBMaKH,
croyatky c(GOpPMOBAHHWM y BUIJISAAI BHECKIB TPOIIOBUX KOIITIB 3apeecTpoBaHUMN
(maitioBmil) KamiTan, y pe3ynbTaTi MpoBeAeHOi (PIHAHCOBOI TMOMITHKUA Yepe3 MeSIKHil
MPOMDKOK 4Yacy MOKe OyTH peanbHO 3a0e3nedeHuil pi3HMMU BHUJAAMH OCHOBHHX
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3ac001B 1 HEeMaTepiaIbHUX aKTHBIB.

VY O6inbiiocTi BUNaAKIB 3apeecTpoBaHuid (maloBuif) kamitan OyBae 3a0e3nedeHui
K OCHOBHUMH, TaK 1 00OpDOTHMMH BUJaMu akTuBiB. 11070 yrmpaBiaiHHS CTPYKTYpOIO
BJIACHOTO KalliTally, TO SKpa3 ONTHUMaJbHE CIHIBBIJHONIEHHS MK  CTaTyTHUM
KamiTajioM, JOJAaTKOBUM KaIliTaJlOM, PE3epBHUM KamiTajloM Ta HEPO3MOJILICHUM
npuOyTKOM Ja€ MOXJIMBICTh MPaBUIBHO BUKOPUCTOBYBATH BIJIACHI  KOIUTH
nianpueMcTBa [2].

[Ipu BemeHHi OOJIKYy BJIACHOTO KaIliTaly aKTyaJIbHOIO 3AHINAETHCS Tpodiema
moa0 (opMmyBaHHs BiacHHX (iHAHCOBHX pecypciB. HasBHicTh Takoi iH(opmarii
3a0e3neyye MOXKIIUBICTh 3allydeHHsI BIACHUX (PIHAHCOBUX PECypCiB 3 PIi3HOTO POy
JDKEepel Y BIAMOBIAHOCTI A0 MOTped WOTro pO3BUTKY B MaiOyTHhOMY. lle m03BOIUTH
chopMyBaTH HEOOXiMHUN piBeHb caMO(pIHAHCYBaHHSI BUPOOHUYOTO PO3BUTKY
M1IpUEMCTBA.

JJist yripaBIliHHS BIACHUM KaIliTajloM Ha CTafli CTBOPEHHS HOBOT'O MiAMPUEMCTBA
HeoOx17Ha 00JikoBa iHGOpMAIlis PO 3aCHOBHHKIB, X YACTKY B CYKYITHOMY KaIliTasi
Ta il oTpuMaHHa y (QopMi MaTepiaJibHUX IIHHOCTEW, HeMareplaJbHUX aKTHUBIB Ta
KOIITIB. Y MOAAJIBIIOMY HEOOXIHI OyXTanTepchKi JaHl Mpo 301IbIIEHHS TEPBUHHOTO
KamiTaly 3a pPaxyHOK HAJIXOJDKEHHS HOBUX BKJIAJACHb, (POPMYBaHHS PE3EPBHOTO
KamTary B pe3ysbTaTi pO3MNOJiTy MPUOYTKY, a TaKoXK MPO 3MEHIIEHHS CTaTyTHOIO
KamiTaiy npu BUOYTTI YYACHUKIB, BUITYYEHHS 3aC001B 3 IEBHUX MPUYHUH.

OO0uik BJIACHOTO KamiTainy 3a0e3nedye 1H(QpopMall€ero Npo onepauiiHy JisIbHICTb,
(p1HaHCOBY MISUIBHICTh, NPH LBOMY OO €AHYIOUM (YHKUII yHOpaBmiHHA — OOJIK,
IJIaHYBaHHS, KOOPAUHALII0, KOHTPOJIb, aHAI13, IPUUHATTS pilieHb. BpaxoByroun, 1o
oJIep>KaHHS NPUOYTKY € OCHOBHOIO METOIO JIISUTBHOCTI KOMEPIIMHOTO MIANPUEMCTBA 1
3a0e3neuye 1HTEpPECHM BJIACHUKIB  (3aCHOBHHKIB, aKI[IOHEPIB), 1€ BHU3HAYAE
HEOOXI1THICTh €()EeKTUBHOTO Ta O€3MEPEPBHOrO YIIPABIIHHS HUM.

OTxe, BUIUTUMO OCHOBHI HANpsIMU IM1IBUIIEHHS €(DEKTUBHOCTI OOJIIKY BJIACHOTO
KamTany TiIIpUEMCTBA: KEPIBHUKAM MIAMPUEMCTBA BapTO OOUpATH KOMIIPOMICHUMN
miaxin ans  ¢GiHAaHCYBaHHSA AaKTHUBIB CyO’€KTa TOCHOJApIOBAHHS; — IJIs aHaJi3y
(1HaHCOBO-MAfHOBOTO CTaHy BapTO BPaxOBYBATH IHTEHCUBHICTh BUKOPUCTAHHS
OCHOBHOI'O KamiTally, M0 € TOKa3HUKOM €(QEeKTUBHOCTI pOOOTH TMiANPUEMCTBA;
CKOPOTUTU TEPMIHH JeOITOPCHKOI 3a00proBaHOCTI, IO MPUCKOPUTH OOOPOTHICTH
KariTany.
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